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SPECIAL GENERAL MEETING OF SHAREHOLDERS 
NOVEMBER 21st 1968 


Hotel Bonaventure 
Montreal, P.9., Canada 


HASTINGS MINING AND DEVELOPMENT CO. LTD. (N.P.L.) 
Suite 1400, 507 Place d’Armes, Montréal, 
Province of Quebec, Canada 


October 25, 1968 
To The Shareholders: 


Taking into consideration the low ore reserve with the eventual complete exhaustion of the Solbec ore 
deposit during the coming year, having realized that Hastings and/or Solbec had reached the point where 
no more undistributed income was available for regular dividend payments and wishing to give an opportunity 
to Hastings’ shareholders to perpetuate their investment in the mining activities of the Sullivan Mining Group, 
your Directors, after elaborate study of the situation and extensive accounting and legal consulting, have 
deemed advantageous for your Company and advisable to enter into a sale and purchase agreement dated 
October 18, 1968 and a subscription letter agreement dated August 30, 1968 whereby; 


(i) your Company has convenanted to sell to Sullivan Consolidated Mines Limited the “Solbec Mine’’ 
together with all its other mining interests, investments and assets, except its cash money, subject 
to current or contingent liabilities, for a consideration of $3,854,505.61, payable in lawful money 
of Canada, on or before November 30, 1968; 


(ii) Sullivan Consolidated Mines Limited would as soon as possible change its name to Sullivan Mines 
Ltd. — Les Mines Sullivan Ltée, convert share for share, the one dollar par value of its stock into 
no par value shares and increase its capitalization from 4,000,000 shares without par value to 5,000,000 
shares without par value and; 


(iii) your Company has covenanted to purchase 800,000 shares of the reorganized Sullivan Consolidated 
Mines Limited, at a price of $5.00 per share for a total price of $4,000,000 payable or on before 
November 30, 1968, following the confirmation and approval by the shareholders at the coming 
Special General Meetings. 


That is to say that after complete execution and performance of the said sale and purchase agreement 
dated October 18, 1968, and of the subscription letter agreement dated August 30, 1968, your Company will 
hold, as its main asset, 800,000 shares of Sullivan Consolidated Mines Limited (Sullivan Mines Ltd. — Les 
Mines Sullivan Ltée.) out of the 4,800,000 outstanding shares or, in other words, 16.66% of the outstanding 
capital stock of Sullivan. 


Through these transactions, Hastings should benefit as much as before from the mining operations of 
Cupra Mines Ltd. and additionally from the development of D’Estrie Mining Co. Ltd., Weedon Mines Ltd., 
Nigadoo River Mines, from the potential of affiliates like Quebec Lithium Corporation or others and from the 
extensive exploration programs normally carried out by Sullivan. Through these transactions Hastings will 
have an opportunity to share in the favorable earning experience of Sullivan. 


Your Board of Directors recommends that the shareholders confirm the said sale and purchase agreement, 
and the subscription letter agreement, and that they confirm and ratify By-laws number 8 and 9 authorizing 
the distribution of its assets and the surrendering of the charter of Hastings. 


Herewith is enclosed: 


A) A notice calling a special general meeting of shareholders of your Company to consider amongst other 
things and if thought advisable, to confirm the sale and purchase agreement dated October 18, 1968, 
between your Company and Sullivan Consolidated Mines Limited; as well as the subscription letter 
agreement dated August 30, 1968. 


B) An explanatory statement which may assist you in determining whether the said transactions should 
be confirmed; 


C) A form of proxy. If you are unable to attend the meeting in person, you are requested to sign and 
return the said form of proxy to the Secretary of the Company. 


D) Copy of a letter and notice sent to the shareholders of Sullivan Consolidated Mines Limited. 


On behalf of the Board, 
J. JACQUES BEAUCHEMIN 
President. 


HASTINGS MINING AND DEVELOPMENT Co. LTD. 
(No Personal Liability) 


507 Place d’Armes, Montreal 126, 
Province of Quebec, Canada 


NOTICE OF A SPECIAL GENERAL MEETING OF SHAREHOLDERS 


TAKE NOTICE that a Special General Meeting of the Shareholders of Hastings Mining and Development 
Co. Ltd. will be held at the Bonaventure Hotel, Place Bonaventure, Montreal, Province of Quebec, on Thursday, 
November 21, 1968 at the hour of 10:00 o’clock in the forenoon (Eastern Standard Time) for the following 
purposes: 


A) 


B) 


C) 


D) 


To consider and if deemed advisable, to confirm the agreement (the sale and purchase agreement) 
made on the 18th day of October 1968, between the Company and Sullivan Consolidated Mines 
Limited providing for the sale by Hastings Mining and Development Co. Ltd. and the purchase by 
Sullivan Consolidated Mines Limited of the Solbec Mine located in Stratford Township, County of 
Wolfe, Province of Quebec, together with certain other mining interests, investments and assets, 
except its cash, subject to liabilities of Hastings. 


To consider and if deemed advisable, to confirm and ratify the subscription letter dated August 30, 
1968, whereby the company has covenanted to subscribe and pay for 800,000 new shares without par 
value of Sullivan Mines Ltd. (new proposed name of Sullivan Consolidated Mines Limited) at the 
price of $5.00 per share to be paid on or before November 30, 1968. 


To consider and if deemed advisable, to confirm and ratify By-law number 8 of the company, adopted 
by the Board of Directors, which By-law authorizes the company to distribute all of its assets to 
its shareholders proportionately to their holdings in the company. 


To consider and if deemed advisable, to confirm and ratify By-law number 9 of the company, adopted 
by the Board of Directors, which By-law authorizes the officers of the company to sign a request for 
the surrender of the Charter of the company. 


Accompanying this notice and forming a part hereof, you will find a letter of the President and an 
explanatory statement regarding the above mentioned transactions, which contains inter alias: 


(i) pro forma balance sheets of Hastings Mining and Development Co. Ltd. and Sullivan Mines Ltd. 


as of September 1st, 1968, after giving effect to the proposed transactions; 


(ii) audited financial statements of the Company and of Sullivan Consolidated Mines Limited as of 


August 31, 1968; 


(iii) a copy of the sale and purchase agreement and of the subscription letter agreement. 


Shareholders who are unable to attend the meeting in person, are requested to sign and return the en- 
closed form of proxy to the Secretary of the Company. 


Dated at Montreal, this 1st day of November 1968. 


By Order of the Board, 


REAL J. LAFLEUR, 
Secretary. 


SULLIVAN CONSOLIDATED MINES LIMITED 
507 Place d’Armes, Montreal, 
Province of Quebec, Canada 


October 25, 1968 
To the Shareholders: 


Being aware that, notwithstanding its favourable financial situation, additional liquidity could greatly 
enhance the growth prospect of your company, taking into consideration that “Hastings” and/or “Solbec” are 
companies within the ‘Sullivan Mining Group” of which Sullivan Consolidated Mines Limited is the leader, 
deeming advisable, under such circumstances to offer an opportunity to ‘‘Hastings” shareholders to extend 
their investment in the mining activities of the Sullivan Mining Group, your directors, after elaborate study 
of the situation and numerous accounting and legal consultations, have deemed advantageous for your company 
and advisable to enter into a sale and purchase agreement dated October 18, 1968 and a letter agreement of 
subscription dated August 30, 1968, whereby, 


(i) your company has covenanted to purchase from “Hastings” the “Solbec Mine” together with all 
its other mining interests, investments and assets, except its cash, subject to current or contingent 
liabilities, for a consideration of $3,854,505.61, payable in lawful money of Canada, on or before 
November 30, 1968, 

(ii) your company would, as soon as possible, change its name to Sullivan Mines Ltd. or Les Mines 
Sullivan Ltée; convert share for share the par value shares of its stock into no par value shares and 
increase its capitalization from 4,000,000 shares without par value to 5,000,000 shares without par 
value, and 

(iii) your company would sell to Hastings 800,000 shares of its new capital at a price of $5.00 per share 
for a total price of $4,000,000 payable on or before November 30, 1968 following confirmation and 
approval by the shareholders at the coming Special General Meetings. 


That is to say that after complete execution of the transactions proposed above, your company will hold 
and own the “Solbec Mine” located near Stratford Centre, Wolfe County, Province of Quebec, together with 
other assets subject to liabilities, as shown in the said sale and purchase agreement hereto annexed. Of 
course, until the “Solbec Mine” is fully exhausted, Sullivan will operate the same for its own account. 


Your Board of Directors recommends that the shareholders confirm and ratify: the said sale and purchase 
agreement, the proposed By-Laws and the subscription letter agreement. 


Herewith included are: 


A) A notice calling a special general meeting of shareholders of your company to consider amongst 
other things and if thought advisable, to confirm the proposed transactions between your company and 
Hastings Mining and Development Co. Ltd. and to approve the By-Laws changing the name and the 
capitalization of the company; 


B) An explanatory statement which may assist you in determining whether the said transactions should 
be confirmed; 


C) A form of proxy. If you are unable to attend the meeting in person, you are requested to sign and return 
the said form of proxy to the Secretary of the Company; 


D) Copy of letter and notice sent to the shareholders of Hastings. 


On behalf of the Board, 
J. JACQUES BEAUCHEMIN 
President. 


SULLIVAN CONSOLIDATED MINES LIMITED 
507 Place d’Armes, Montreal 126, 
Province of Quebec, Canada 


NOTICE OF A SPECIAL GENERAL MEETING OF SHAREHOLDERS 

TAKE NOTICE that a Special General Meeting of the Shareholders of Sullivan Consolidated Mines 
Limited will be held at the Bonaventure Hotel, Place Bonaventure, Montreal, Province of Quebec, on 
Thursday, November 21, 1968 at the hour of 11.00 o’clock in the forenoon (Eastern Standard Time), for the 
following purposes: 


A) 


B) 


C) 


D) 


To consider and if deemed advisable, to confirm the agreement (the sale and purchase agreement) 
made on the 18th day of October 1968, between the Company and Hastings Mining and Development 
Co. Ltd. providing for the sale by Hastings Mining and Development Co. Ltd. and the purchase by 
Sullivan Consolidated Mines Limited of the Solbec Mine located in Stratford Township, County 
of Wolfe, Province of Quebec, together with certain other mining interests, investments and assets, 
except its cash, subject to liabilities of Hastings; 


To consider and if deemed advisable, to approve, confirm and ratify By-Law 59 of the Company, 
adopted by the Board of Directors, which By-Law reads as follows: 


WHEREAS the Company was incorporated under Part 1 of the Quebec Companies Act by 
letters patent dated March 5, 1932. 

WHEREAS the authorized capital stock of the Company is $4,000,000 divided into 4,000,000 
Sala of the par value of $1.00 each, all shares have been issued and are outstanding as fully 
paid. 

WHEREAS it is necessary, advantageous and in the interest of the Company and of its share- 
holders that the capital stock of the Company be modified as follows: 


IT IS THEREFORE ENACTED as a By-Law of the Company: 


1. The 4,000,000 par value shares of $1.00 each of the capital stock of the Company are con- 
verted, share for share, into 4,000,000 without par value shares. 

2. The capital stock of the Company is increased by the creation of 1,000,000 additional without 
par value shares ranking pari passu with the presently authorized 4,000,000 shares so that 
the capital stock of the Company will consist of 5,000,000 without par value shares of which 
4,000,000 shares will be issued as fully paid and non assessable, provided that the total 
consideration for the issue of the said additional 1,000,000 shares shall not exceed in money 
or in value the sum of $5,000,000 or any superior amount which may be determined by 
resolution of the Directors of the Company upon payment of governmental fees prescribed 
for such superior amount. 

3. The Company is authorized to apply for Supplementary Letters Patent to the Lieutenant- 
Governor of the Province of Quebec ratifying the present By-Law. 

4. The Directors and Officers of the Company are authorized to sign all necessary documents 
to obtain the Supplementary Letters Patent ratifying the present By-Law. 

To consider and if deemed advisable, to approve, confirm and ratify By-Law 60 of the Company, 
adopted by the Board of Directors, which By-Law reads as follows: 

BE IT ENACTED as a By-Law of the Company: 

THAT the name of the Company be changed from Sullivan Consolidated Mines Limited to 
SULLIVAN MINES LTD. — LES MINES SULLIVAN LTEE. 
To consider and if deemed advisable, to confirm and ratify the subscription letter dated August 30, 
1968, whereby Hastings Mining and Development Co. Ltd. has covenanted to subscribe and pay 
for 800,000 new shares without par value of the company at the price of $5.00 per share to be paid 
on or before November 30, 1968. 


Accompanying this notice and forming a part hereof, you will find a letter from the President and an 
explanatory statement regarding the above mentioned transactions which contains inter alia: 


(i) pro forma balance sheets of Sullivan Mines Ltd. and Hastings Mining and Development Co. Ltd. 


as of September 1, 1968, after giving effect to the transactions referred to in the sale and purchase 
agreement; 


(ii) audited financial statements of the Company and of Hastings Mining and Development Co. Ltd. 


as of August 31, 1968; and 


(iii) a copy of the sale and purchase agreement and a copy of the subscription letter agreement. 
Shareholders who are unable to attend the meeting in person, are requested to sign and return the enclosed 
form of proxy to the Secretary of the Company. 


Dated at Montreal, this 1st day of November 1968. 


By Order of the Board, 
: REAL J. LAFLEUR 
Secretary. 


EXPLANATORY STATEMENT 


For 


The Shareholders of 


Hastings Mining and Development Co. Ltd. 


(No Personal Liability) 


and 


Sullivan Consolidated Mines Limited 


This explanatory statement contains information relevant to the sale and purchase 
agreement made on the 18th of October 1968 between Hastings Mining and 
Development Co. Ltd. (Hastings) and Sullivan Consolidated Mines Limited 
(Sullivan) and to the subscription letter dated August 30, 1968 sent by Hastings 
and accepted by Sullivan and includes copy of the said agreements and financial 
statements. 


HISTORY 


The incorporation of Solbec Copper Mines, Ltd. (Solbec) has taken place in 1959 to fulfil a condition of 
an option agreement concerning the purchase of the “Solbec Mine” property by an American firm: the said 
American firm was responsible for the discovery of the Solbec ore deposit in 1958. As per said option agreement 
Hastings, the vendor of said mining property, was entitled to retain only a minority interest in the new company 
to be incorporated. 


In December 1959, due to extraordinary circumstances affecting the exploration policy of the American 
company, Hastings, with the financial assistance of Sullico Mines Limited (Sullico), Sullivan and Quebec 
Lithium Corporation (Lithium) was enabled to acquire all the shares of the company incorporated to operate 
the Solbec ore deposit which is now called Solbec Copper Mines, Ltd. On account of conditions then deemed 
onerous and involving substantial financial risks, since $5,000,000 were involved to prepare the property for 
its operations, Sullico, Sullivan and Lithium acquired all the unissued shares of Hastings in December 1959, 
Presently, out of the 5,000,000 shares of Hastings, issued and authorized, Sullico owns and holds 2,495,404 
shares and Lithium, 800,000 shares. As of August 31, 1968 Sullivan does not own any share of Hastings. 


INTRODUCTION 


Once Hastings became the owner of all the issued shares of Solbec, the existence of Solbec as a company 
was no more justified. We believe that the appropriate time has come to distribute the assets and to surrender 
the Charter of Solbec. 


As of September 1, 1968 the distribution of assets, subject to the liabilities, of Solbec to its sole shareholder, 
Hastings, took place. The necessary steps for the dissolution of the company and the petition for the surrender 
of the Charter of Solbec shall be made at a later date. 


FACTS AND REASONS 


The following facts induced the Directors of Hastings to enter into the negotiations of the sale and 
purchase agreement, to wit: 


1. The distribution of assets, subject to liabilities, the surrender of the Charters and dissolution of Hastings 
and Solbec, were due to take place not later than at the time of the complete exhaustion of the “Solbec 
Mine’’; as a matter of fact, it is in the best interest of the numerous shareholders of East Sullivan Mines 
Limited (East Sullivan) through Sullico and of Lithium to receive their share of ownership of Hastings 
as soon as possible thus eliminating a useless intermediate company. As already stated, East Sullivan 
through Sullico, owns and holds 2,495,404 shares of Hastings and Lithium 800,000 shares. 


2. The exhaustion of the ‘‘Solbec Mine” is now forecasted for 1969 and will accordingly affect all the 
shareholders at large. The Management of Hastings deeply regrets to have to face such a reality. 


As early as Fall 1965, the President of Hastings, in the annual report informed the shareholders that the 
ore reserves at the “‘Solbec Mine” were sufficient only for no more than three years of production. 


As early as August 1966, the President of Hastings, in the annual report confirmed that exploration for 
new ore was giving negative results. 


A six month strike that had started on September 9, 1966 postponed the exhaustion already announced 
and forecasted for August 1968. As a matter of fact, this six month strike delayed production for a full year. 


3. The sale and purchase agreement submitted for your ratification anticipates by a maximum of one year a 
fact that was due to take place anyway. 


4. The second most important reason to execute the steps proposed herein is the fact that Hastings as of 
September 1, 1968 having no more undistributed income, as per our calculations, any distribution to its 
shareholders in accordance with these steps does not attract any Canadian income tax in their hands. 


If a dividend were to be declared without these steps being taken, such a dividend would be taxable as 
any regular one. 


5. The transactions involved in the sale and purchase agreement hereby submitted, subject to your approval 
can be executed more advantageously, for the Hastings’ shareholders, as at September 1, 1968 than at 
a later date and, for that reason, it had to be executed as of September 1, 1968. 

This statement can be substantiated by numerous factors, amongst which: 

a) the cost of closing down the mine would have been at the expense of Hastings; 

b) the severance pay for all employees; 

c) the adverse net liquidation value on fixed assets when obsolete; 

d) the uncertainties resulting from a decrease in the rate of production, from variations in the metal 
prices, and from other unknown factors, all of which may affect the profits of operating during the 
period before closing down the mine. 

e) administrative expenses, that would keep increasing because of the existence of the company; 

f) additional expenses resulting from tax on capital, that would keep increasing because of the existence 
of the company (the rate of capital tax has recently been doubled). 

6. After execution of the sale and purchase agreement and of the subscription letter, the shareholders of 
Hastings will still have the choice either to maintain their investments in the activities of the Sullivan 
Mining Group, or to sell their shares on the market at a price equitable for all collectively, and each 
respectively. 

The net shareholders’ equity per share of Sullivan, as of September 1, 1968 was $5.18 per share and, for 

Hastings, as at August 31, 1968 was $0.80 per share: this is shown in the pro forma balance sheet of Sullivan 

and in the actual balance sheet of Hastings, both here attached. 

The market quotations do not always reflect the true value of a company: collectively, Hastings share- 

holders cannot hope for more than what the company can afford to pay or distribute. 

Notwithstanding the statements of the late President of Hastings stating that the “dividend policy’’ 

although generous, “‘would be, in the future, adjusted to circumstances...” that the “financial success 

of Hastings was abnormal and should prove temporary for a mining operation of that scope...” that 

“to maintain the present rate of high dividend payments, we would have to draw from retained earnings”, 

the market quotations of Hastings consistently reflected overvaluation. The shareholders of Hastings 

collectively could never have realized the amounts of the then current quotations. 

7. At September 1, 1968 the distribution of assets of Solbec is a fact of the past. The dissolution of the 
company and the surrender of its Charter will follow. 


RELEVANT DATA 


The following data are presented here to summarize the implications of the Solbec Deposit: 

a) ore reserves at inception of production in 1962 were stated at 1,380,000 tons grading 1.92% copper, 
3.80 % zinc, 0.50% lead, 0.014 oz. gold and 1.05 oz. silver per ton; 

b) the ore mined since inception to August 31, 1968 totals 1,705,763 tons and yielded 47,940,031 Ibs. 
copper, 103,407,011 Ibs. zinc, 14,477,394 Ibs. lead and approximately $3,000,000.00 was realized from 
gold, silver and cadmium. 

The recoveries usually obtained for base metals were for copper 84%, zinc 82% and lead 70%. 

Cc) the ore reserves, at August 31, 1968 are calculated at 247,500 tons grading, 1.20% copper, 4.02% 
zinc, 1 02% lead, 0.03 ounce gold and 2.30 ounces silver per ton; 

d) during its last ‘fiscal year, the ore treated from the Solbec mine was 266,525 tons grading 1.35% 
copper, 4.62 % zinc, 0.84% lead, 0.024 oz. gold and 1.793 oz. silver per ton; 

e) the dividends distributed by Hastings up to August 31, 1968 amounted ‘to $12,000,000.00 that is 
$2.40 per share; 

f) the shareholders’ equity of Hastings amounts to $3,981,720.00 at August 31, 1968 that is $0.80 per share; 

g) the exploration expenses incurred at the Solbec mine to explore for ore adjacent to the known deposits 
have been estimated to amount to $376,583.20. 


GENERAL COMMENTS 


We realize that for many shareholders it may be difficult to fully appreciate the merits of such involved 
transactions. So many factors may affect the pricing of an asset, as an example, when in 1967 the Solbec mill 
was sold to Cupra Mines Ltd. (Cupra) for one million dollars, few people could and did notice that Cupra was 
buying a mill having an annual capacity of 500,000 tons while its own requirements were only for 250,000 
tons per year. 

With these perspectives Solbec benefited much more than generally suspected. Without the existence 
of the Cupra deposit located near the Solbec mill, the net realization value for the Solbec mill would have 
amounted only to approximately $200,000 at the time of dismantling. 


DISTRIBUTION OF ASSETS OF HASTINGS 


The distribution of the assets of Hastings and the surrender of its Charter are inevitable. It is in the best 
interest of all the shareholders that such steps be undertaken. Hastings’ Management will wait for the 
most appropriate time before proceeding with the said distribution. To avoid unnecessary expenses, it is con- 
sidered advisable that the authorization for the above steps be given at the coming Special General Meeting 
rather than at a later one. 


OUTLINE OF THE SALE AND PURCHASE AGREEMENT 


After elaborate study of the respective situation of Hastings and Sullivan and relying upon advice of our 
Consultants, the sale and purchase agreement which took place between Hastings and Sullivan, has been 
considered by the managements of these Companies to be the most desirable and advantageous method and 
procedure in order to continue protecting the interests of both Companies and should prove eventually the 
most beneficial to their shareholders. The transactions as stipulated in the sale and purchase agreement made 
on the 18th of October 1968, may be summarized as follows: 


Hastings has sold, subject to cancellation and rescission in the case of non-confirmation by the share- 
holders of Hastings and/or Sullivan, the ‘““Solbec Mine” situated in Stratford Township, Wolfe County, Province 
of Quebec, together with all the other mining interests, investments and assets, except its cash money 
($127,214.71), subject to current and contingent liabilities as shown in the sale and purchase agreement, for 
a consideration of $3,854,505.61 payable in lawful money of Canada, on or before the 30th of November 1968. 
With its cash money, plus the above consideration and the dividend from Sullivan due for December 1968, 
Hastings will have funds slightly in excess of $4,000,000.00. 


IMPLEMENTATION OF THE SUBSCRIPTION LETTER 


Sullivan will apply for supplementary letters patent under the Quebec Companies Act, in order to convert 
its $1 par value shares of its stock into no par value shares, to increase its capitalization to 5,000,000 shares 
and will change its name to Sullivan Mines Ltd. — Les Mines Sullivan Ltée. 


Once the resolution of each company, that is Hastings and Sullivan, is approved by the shareholders, 
which resolutions authorized the subscription by Hastings and the issuance by Sullivan of 800,000 shares of 
Sullivan at a price of $5.00 per share for a total price of $4,000,000 payable on or before the 30th of November 
1968, the said offer to subscribe and the said acceptance to issue the above-mentioned shares will then, and 
only then, be binding upon each company. 


SHARE CAPITAL OF SULLIVAN AND HASTINGS AFTER COMPLETE EXECUTION 


After the execution of the above transactions and procedure, the capital stock of Sullivan and Hastings 
will be as follows: 


A) Sullivan 
Issued‘and’ outstanding. cc eck ees ceety ico ee ee 4,000,000 shares 
Issued.and sold. to Hastings x... «cc toe seen teeta ce eee eee 800,000 shares 
Authorized and unissued. © <a. vee, ut a nats ees ee ee a ee 200,000 shares 
Total. authorized shares without par value... «35 ce ete eee 5,000,000 shares 


B) Hastings 


Hastings shall of course remain with its same authorized and issued shares 


thatis::. 2.0. Bo) Oe es ee eee 5,000,000 shares 
DIRECTION 
The Board of Directors of Sullivan is as follows, to wit: 
Name Calling Residence 


J. Jacques Beauchemin, Q.C. President of the Company and other associated com- Outremont, Que. 
panies — Member of the law firm Beauchemin and 
Valiquette. 


André Beauchemin, Eng. Executive Vice-President, formerly Secretary-Treasurer St-Lambert, Que. 
and Assistant to the President of the Company and 
other associated companies. 


Jean Beauchemin Chairman of the Board and Director of other associated | Outremont, Que. 
companies. 

Lucien C. Béliveau, Eng. General Manager and Director of the Company and Montreal, Que. 
other associated companies. 

P. Ernest Beauchemin, Q.C. Director of the Company and other associated companies. Montreal, Que. 

J. Ernest Laforce Director of the Company. Montreal, Que. 

André Latreille, Eng. Director of the Company and of other associated com- Montreal, Que. 


panies. 


The Board of Directors of Hastings is as follows, to wit: 


J. Jacques Beauchemin, Q.C. President of the Company and other associated com- Outremont, Que. 
panies — Member of the law firm Beauchemin and 
Valiquette. 

André Beauchemin, Eng. Executive Vice-President, formerly Secretary-Treasurer St-Lambert, Que. 
and Assistant to the President of the Company and 
other associated companies. 


Jean Beauchemin Vice-President and Director of other associated com- Outremont, Que. 
panies. 
Lucien C. Béliveau, Eng. General Manager and Director of the Company and Montreal, Que. 


other associated companies. 
J. Guy Gauvreau, D.S.O., E.D. Director of the Company and other associated companies. Outremont, Que. 


Brigadier-General President of Concordia Estates Holdings Limited. 
Maurice Scott, Eng. Manager of Exploration of Sullico Mines Limited — St-Lambert, Que. 
Director of the Company and other associated com- 
panies. 
J. Albert Doyon Director of the Company, Director of J. L. Lévesque & Montreal, Que. 


L. G. Beaubien Ltée, Investment Dealers. 


Stock Exchange Listings 


Both Sullivan and Hastings are registered with and listed on the Toronto Stock Exchange and the Canadian 
Stock Exchange; their shares should continue to be normally traded on both Exchanges, subject for Sullivan, 
to the exchange of certificates subsequent to the changes in its capitalization and name. In the case of Hastings, 
upon distribution of its assets, the shares would then be withdrawn from trading on the Exchanges. 


Exchange of Share Certificates 


If the said by-laws changing the name of Sullivan and affecting its capitalization are approved by the 
shareholders of Sullivan and supplementary letters patent are issued, the shareholders of Sullivan will thereafter 
be notified to surrender outstanding certificates for new certificates evidencing the change of name and of 
the capitalization, on the basis of 1 new share for each share presently held. 


MEETINGS OF SHAREHOLDERS 


The Special General Meeting of the shareholders is called for each company by the accompanying notice 
to consider the sale and purchase agreement, the subscription letter agreement, the proposed changes in the 
capitalization and the change of name of Sullivan and other by-laws and resolutions. 


The sale and purchase agreement made on the 18th of October 1968, and the subscription letter agree- 
ment dated the 30th of August 1968 have been duly approved by the Boards of Directors of Hastings and 
Sullivan. The non-confirmation by the special general meetings of shareholders of Hastings and/or Sullivan, 
of the sale and purchase agreement and/or of the subscription letter agreement, would cancel and rescind 
retroactively the said agreements. 


Under Quebec laws, proposed by-law No. 60 concerning the change of name of Sullivan and by-law No. 59 
concerning the conversion and subsequent increase in capital and proposed by-laws Nos. 8 and 9 of Hastings, 
concerning respectively the distribution of assets and the surrender of the Charter, to become effective, must 
be approved, confirmed and ratified by at least two thirds in value of the shares represented by the shareholders 
present at the meetings. 


PURPOSE OF THE SALE AND PURCHASE AGREEMENT 


The purpose of the directors of Sullivan and Hastings was to find a solution favorable to the shareholders 
of Hastings which would render possible an early dissolution of Hastings. 


FINAL PRACTICAL RESULTS 


After completion of the above mentioned transactions and procedure, the final practical result will be 
that Hastings’ assets will be 800,000 shares of Sullivan that is a 16.66% interest in Sullivan. 


For Sullivan the practical result will be that Sullivan will hold and own in addition to its prior assets 
all the assets coming from Hastings through the sale and purchase agreement, as of September 1, 1968. 
Furthermore, Sullivan will operate the ‘“Solbec Mine” until full exhaustion. 


Consequently, the shareholders of Hastings will continue to benefit as much as before from the mining 
operations of Cupra Mines Ltd., will share in the development of other companies of the group such as: D’Estrie 
Mining Company Ltd., Weedon Mines Ltd., Nigadoo River Mines Limited, Quebec Lithium Corporation and 
others. Also, Hastings’ shareholders will have an opportunity to share in the extensive mining exploration 
program pursued by Sullivan and will share in the financial success of Sullivan. Currently the price earning 
ratio of Sullivan shares is approximately 7 to 1. 


TAXATION ASPECTS 


Our consultants advise us that under the provisions of the Income Tax Act of Canada as in force now, 
there should be advantages resulting from that agreement of sale and purchase. 


ASSETS OF HASTINGS PURCHASED BY SULLIVAN AND CONSIDERATION 


By the sale and purchase agreement, Hastings has sold to Sullivan, all its assets, subject to its liabilities, 
except its cash money ($127,214.71), the whole as of the effective date of September 1, 1968, and as determined 
in an audited balance sheet of the same date by the Auditors of the Company. 


Sullivan has assumed all contracts and undertakings binding upon Hastings at the effective date, 
September 1, 1968. As a consideration for the said sale, Sullivan has agreed to pay to Hastings, a price of 
$3,854,505.61 in lawful money of Canada on or before the 30th of November 1968, this amount of $3,854,505.61 
being the aggregate of the following amounts estimated as of September 1, 1968 and as shown in the audited 
balance sheet dated August 31, 1968. 


a) $96,136.62 for the mining properties and surface rights known as the ‘“Solbec Mine” in Stratford 
Township, Wolfe County, Province of Quebec, and all rights to take and remove minerals from the 
said mining property known as the “‘Solbec Mine” together with certain mining rights and mining 
claims under development licenses in Stratford Township, Wolfe County, Province of Quebec; and 


b) $331,126.74 for all mining and accessory installations, buildings, machineries and equipment, moveable 
or immoveable presently situated on or under the said mining property known as the ‘‘Solbec Mine”, 
except the mill and accessory buildings which are the property of Cupra Mines, Ltd., and 


C) $64,972.53 for residential lots as follows: 30-30, 30-70, 30-72, 30-73, 30-74, 30-75 and 29-a-14, 
range 5 and part of 29-69, range 6, all located in the Town of Disraeli, Garthby County, Province of 
Quebec, with residences thereon; and 


d) $8,031.03 for part of lot number 43, range 3 S. W. Village of Stratford, Stratford Township, Wolfe 
County, Province of Quebec, with residence thereon; and 


e) $1,503,421.25 for investments in government bonds and industrial company shares at market value; 
and 


f) $15,446.15 for accrued interest receivable; and 
g) $150,822.42 for accounts receivable; and 
h) $15,086.53 for special refundable tax; and 


i) $1,519,693.82 for concentrates valued at estimated net returns under firm sales contracts, less 
advances thereon; and 


J) $732,171.65 for mining and milling supplies at cost; and 
k) $6,337.65 for prepaid insurance, taxes and other expenses; and 


1) $301,786.80 for 300,000 shares in Cupra Mines Ltd. valued at shareholders’ equity as at August 31 
1968; and 


m) $176,140.00 for investments in other exploration mining companies at cost; and 

n) $115.19 for outside exploration expenditures; less the following liabilities: 

0) $416,124.24 for current accounts payable and accrued expenses, and 

p) $23,604.31 for wages payable; and 

q) $627,074.22 as per provisions made by auditors as at August 31, 1968 for federal and provincial taxes, 


Province of Quebec Mining Duties and corporate taxes. 
Nota Bene: 


Included in Item m) for investments in other exploration mining companies at cost, are the shares and 
debentures in Chester Mines Limited and in Clinton Copper Mines Ltd. 


DECLARATION OF INTEREST IN EACH OF THE COMPANIES 


We are bringing the attention of Hastings’ shareholders as well as of Sullivan to the fact that the Directors 
of both companies are acting as representatives of the numerous shareholders of both companies. The same 
persons are acting as President, Executive Vice-President, Secretary-Treasurer and Assistant Secretary- 
Treasurer: their responsabilities being to act in the best interest of the shareholders of each company. 


INDEBTEDNESS — LITIGATION 


Neither Hastings nor Sullivan has any bonds or debentures outstanding nor any funded indebtedness, 
nor mortgages or charges against the real property of the respective companies, nor are there any securities 
outstanding other than common stock. There is no litigation pending or threatened against either of the com- 
panies which would materially and adversely affect their assets and business. 


EXHAUSTION OF THE SOLBEC MINE 


An extensive report, dated October 11, 1968, has confirmed the fact that the ‘“‘Solbec Mine” is facing 
exhaustion. The author, Dr. J. E. Gill is a well known, independent engineer with a B.Sc. Degree in Mining 
Engineering from McGill University (1921) and a Ph.D. Degree in Geology from Princeton University (1925). 
Dr. J. E. Gill is a Member of the Corporation of Professional Engineers of Quebec and has been practicing 
as a Consultant for forty years. 


CONSULTANTS 


Our consultants for the purpose of the present matter have been the Law firm of Messrs. Geoffrion & 
Prud’homme of Montreal and the firm of Messrs. Maheu, Noel, Anderson, Valiquette & Associés, Chartered 
Accountants and their national affiliate Collins, Love, Eddis, Valiquette and Co., Chartered Accountants. 


SURRENDER OF CHARTER OF HASTINGS 


The distribution of the assets of Hastings, the dissolution of the Company and the surrender of its charter 
are inevitable. It is in the best interest of all the shareholders that such moves be undertaken. Hastings’ 
Management, before proceeding with the said distribution, will wait for the most appropriate time to avoid 
unnecessary expenses: to wit, the calling and holding of another Special General Meeting. 


It is advisable that the authorization to execute the steps mentioned above be given at the coming Special 
General Meeting. 

Relying upon opinions expressed by our Consultants on these matters and, inasmuch as our calculations 
of the undistributed incomes of Hastings and Solbec as of September 1, 1968, are correct, and, provided 
the conditions of each company above mentioned have not changed at the time of the distribution of the shares 
of Sullivan, your directors believe that these shares of Sullivan may be distributed to our shareholders free 
of any Canadian income tax liability as the law stands as of today. 


: The final result would be that for each 100 shares of Hastings, one would receive 16 shares of the new 
ullivan. 


Dated at Montreal, Que. 
October 24, 1968. 
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(PURCHASE AND SALE AGREEMENT) 


MEMORANDUM OF AGREEMENT MADE AT MONTREAL 
ON THE 18th DAY OF OCTOBER 1968 


BETWEEN: 


HASTINGS MINING AND DEVELOPMENT CO. LTD. (N.P.L.), a company incorporated 
under the laws of the Province of Quebec, having its head office at 507 Place d’Armes, suite 
1400, in Montreal, Quebec (hereinafter called ‘‘Hastings’’) 


PARTY OF THE FIRST PART 
and —— 


SULLIVAN CONSOLIDATED MINES LIMITED, a company incorporated under the laws of 
the Province of Quebec, having its head office at 507 Place d’Armes, suite 1400, in Montreal, 
Quebec (hereinafter called “Sullivan’’) 


PARTY OF THE SECOND PART 


WHEREAS Hastings is a mining company incorporated under the Quebec Mining Companies Act, 
presently owning the ‘“Solbec Mine” having taken possession of this mine together with other assets upon 
the distribution of the assets of Solbec Copper Mines, Ltd. (wholly owned subsidiary of Hastings) on the 
first day of September 1968, located in Stratford Township, Wolfe County, Province of Quebec and holding 
other mining interests, investments and assets; 


_WHEREAS Sullivan is a mining company incorporated under the Quebec Companies Act, and has been 
pees to purchase and acquire the above mentioned mine with certain other mining interests, investments 
and assets; 


WHEREAS discussions and negotiations beginning on or about the 20th day of August 1968, have led to 
an agreement on the 30th day of August 1968, between Hastings and Sullivan, whereby Hastings has 
covenanted to sell and Sullivan to purchase certain hereinafter described assets, the said agreement to be 
effective on the first day of September 1968; 


WHEREAS it is of the essence of this agreement that it shall be conditional upon the approval by the 
shareholders of Hastings and of Sullivan and if said approval is not given by the shareholders of each company, 
this agreement shall become null and void as if it had never existed; 


WHEREAS formal meetings of the Board of Directors of Hastings and Sullivan held on the 30th day of 
August 1968, have approved the said agreement; 


WHEREAS these presents are set forth to evidence the terms and conditions of the said agreement of 
August 30, 1968; 


NOW, THEREFORE, THE PARTIES HERETO COVENANT, AGREE AND CONFIRM THE SAID 
AGREEMENT OF AUGUST 30, 1968, AS FOLLOWS: 


1. Hastings hereby sells to Sullivan and Sullivan hereby purchases from Hastings on the terms and con- 
ditions hereinafter set forth, all the lands, the moveable and immoveable property, the mining leases, 
claims and concessions with all privileges and rights to take minerals therefrom, including the mining 
property of Solbec (hereinafter called ‘“Solbec Mine’’), located in Stratford Township, Wolfe County, 
Province of Quebec, and buildings, hereditaments, goods, chattels, bills, notes, goodwilll, things in action, 
contracts, agreements, securities, investments, all other assets, whatsoever and wheresoever of the 
Company and except its cash money, subject to all debts, wages owing, income taxes and mining duties 
assessments and other contingent liabilities whatsoever and wheresoever of the Company, the whole as 
of the effective date and time of September 1st, 1968, and as shall be determined in an audited balance 
sheet of the same date by Beaulac, Hotte, Langlois, Bennett & Tétreault, Chartered Accountants; 


2. As part of the consideration for the said sale, it has been agreed that Sullivan shall undertake, adopt, 
perform and fulfil all contracts and engagements binding upon Hastings and Solbec Copper Mines, Ltd. 
as at the effective date and time of September 1, 1968 and shall at all times keep Hastings and Solbec 
and their respective Directors fully indemnified against all actions, proceedings, claims and demands in 
respect thereof; 


As a further part of the consideration for the said sale, Sullivan shall pay as purchase price to Hastings, a 
sum equal to the aggregate of the following amounts calculated as of the 31st of August 1968, and as shown 
on the audited balance sheet of the same date by Beaulac, Hotte, Langlois, Bennett & Tétreault, 
Chartered Accountants; any further adjustment or other contingent liabilities affecting the aggregate 
amount referred above shall at all times be for the account of Sullivan and Sullivan shall at all times keep 
Hastings and Solbec and its or their respective Directors fully indemnified against all actions, proceedings, 
claims and demands in respect thereof, to wit: 


A) $96,136.62 for the mining properties and surface rights known as the ‘“Solbec Mine” in Stratford 
Township, Wolfe County, Province of Quebec, and all rights to take and remove minerals from the 
said mining property known as the ‘‘Solbec Mine” together with certain mining claims under develop- 
ment licences in Stratford Township, Wolfe County, Province of Quebec; and 


B) $331,126.74 for all mining and accessory installations, buildings, machineries and equipment, 
moveable or immoveable presently situated on or under the said mining property known as the 
“Solbec Mine’’, except the mill and accessory buildings which are the property of Cupra Mines 
Ltd.; and 


C) $64,972.53 for residential lots as follows: 30-30, 30-70, 30-72, 30-73, 30-74, 30-75 and 29-a-14, 
range 5 and part of 29-69, range 6, all located in the Town of Disraeli, Garthby County, Province of 
Quebec, with residences thereon; and 


D) $8,031.03 for part of lot number 43, range 3 S.W. Village of Stratford, County of Stratford, Province 
of Quebec, with residence thereon; and 


E) $1,503,421.25 for investments in government bonds and industrial company shares at market value; 
and 


F) $15,446.15 for accrued interest receivable on securities; and 
G) $150,822.42 for accounts receivable; and 
H) $15,086.53 for special refundable tax; and 


1) $1,519,693.82 for concentrates valued at estimated net returns under firm sales contracts, less 
advances thereon; and 


J) $732,171.65 for mining and milling supplies at cost; and 
K) $6,357.65 for prepaid insurance, taxes and other expenses; and 


L) $301,786.80 for 300,000 shares in Cupra Mines Ltd. valued at shareholders’ equity as at August 31, 
1968; and 


M) $176,140.00 for investments in other exploration mining companies at cost; and 


N) $115.19 for outside exploration expenditures; 
less the following liabilities: 


O) $416,124.24 for current accounts payable and accrued expenses; and 
P) $23,604.31 for wages payable; and 


Q) $627,074.22 as per provisions made by auditors as at August 31, 1968 for federal and provincial 
taxes, Province of Quebec Mining Duties and corporate taxes. 


The aggregate of the aforesaid amounts, total $3,854,505.61 which Sullivan undertakes to pay in lawful 
money of Canada to Hastings on or before the 30th day of November 1968; 


The sale and purchase became effective on September 1, 1968 and the possession of the said assets 
of Hastings shall be deemed to have been transferred as of that date, to Sullivan, with the right of full 
ownership for Sullivan to take and remove minerals from any of the said mining properties, the whole 
subject to being cancelled and rescinded as hereinafter foreseen; 


The Solbec Mine and the said other assets of Hastings and Solbec shall have remained at the risk of 
Solbec and Hastings until the said effective date and time of the purchase hereunder; 


rf 


Hastings hereby represents and warrants: 


A) 


B) 


C) 


D) 


E) 


F) 


G) 


That it is a company duly incorporated and validly existing and in good standing under the laws of 
the Province of Quebec and has all requisite power and authority to enter into this Agreement; 


The financial statements of Hastings dated August 31, 1968 a copy of which has been delivered 
to Sullivan, are true and correct and have been prepared in accordance with generally accepted 
accounting principles and fairly present the financial position of Hastings as at that date; 


That it has good and marketable title to the properties and assets hereby sold subject to no mortgages, 
privileges, liens, hypothecs and encumbrances of any kind as at September 1, 1968; 


That, since August 31, 1968 until the date hereof, no material adverse change in the position 
financial or otherwise, of Hastings shall have occurred and no material transaction other than 
transactions in the ordinary course of business shall have been entered into by Hastings except as 
disclosed to and accepted by Sullivan; 


That the operations of Hastings have since August 31, 1968 been carried on in the ordinary course 
and that since that date there has been no material adverse change in the financial condition of 
Hastings, otherwise than as a result of normal business operations; 


That no litigations or legal actions or claims of any nature whatsoever are presently pending or 
threatened against Hastings which would materially adversely affect its properties, business or 
condition; 


That there are no long-term employment contracts presently in existence between Hastings and 
any person or persons whatsoever nor are there any long-term contracts of any kind whatsoever 
presently existing between Hastings and any person, firm or corporation; 


Sullivan hereby represents and warrants: 


A) 


B) 


C) 


D) 


E) 


F) 


G) 


That it is a company duly incorporated and validly existing and in good standing under the laws of 
the Province of Quebec and has all requisite power and authority to enter into this Agreement; 


That no litigation or legal action or claims of any nature whatsoever are presently pending or threatened 
against Sullivan which would materially adversely affect its properties, business or condition; 


The financial statements of Sullivan dated August 31, 1968 a copy of which has been delivered to 
Hastings, are true and correct and have been prepared in accordance with generally accepted 
accounting principles and fairly present the financial position of Sullivan as at that date; 


That it has no liabilities of any kind (including income taxes, corporation taxes or any other taxes or 
assessments, either federal, provincial, municipal, school taxes or otherwise) as a result of their 
operations up to the 31st day of August 1968, other than those for which reserve has been made 
in the financial statements as at the 31st day of August 1968, and that such financial statements were 
prepared in accordance with generally accepted accounting practice; 


That, since August 31, 1968, until the date hereof, no material adverse change in the position financial 
or otherwise of Sullivan shall have occurred and no material transaction other than transactions 
in the ordinary course of business shall have been entered into by Sullivan except as disclosed to 
and accepted by Hastings; 


That the operations of Sullivan have since August 31, 1968 been carried on in the ordinary course 
and that since that date there has been no material adverse change in the financial condition of 
Sullivan, otherwise than as a result of normal business operations; 


That there are no long-term employment contracts presently in existence between Sullivan and any 
person or persons whatsoever nor are there any long-term contracts of any kind whatsoever presently 
existing between Sullivan and any person, firm or corporation; 


Sullivan shall accept without objection or requisition such title as Hastings now has in and to any of its 
assets; 


10. 


11. 


12. 


13. 


As a further part of the consideration for the present sale, Sullivan obliges and binds itself to maintain 
normally in their employment all the employees of Solbec Copper Mines, Ltd. at its Stratford plant, and 
not to dismiss any of said employees as a result or at the occasion of the present sale, and Sullivan also 
obliges and binds itself to take upon itself the complete execution of the Labour Collective Agreements 
entered into between Solbec Copper Mines, Ltd. and the United Steel Workers of America, C.L.C., 
A.F.L., C.1.0., local 6256 on the 7th of March 1967 which Labour Collective Agreement is in force and 
effect as from the 7th of March 1967 until the 6th of March 1970; and local 6878 (Junior Staff) on the 
1st of August 1967, which Labour Collective Agreement is in force and effect as from the 1st of August 
1967 until July 31, 1970; the said Sullivan obliges and binds itself to fulfil and execute all the terms 
and conditions of said contracts to the full and complete discharge and relief of Solbec Copper Mines, 
Ltd.; 


It is of the essence of this agreement that the sale and purchase contemplated shall remain subject to 
automatic retroactive cancellation and rescision, in the event that a General Meeting of the Shareholders 
of Hastings and/or Sullivan both to be called for that purpose as soon as possible hereafter, would 
disapprove by resolution, the sale and purchase above mentioned; in such event, it is understood that 
this agreement shall become null and void as if it had never existed and that each party will refund and 
remit each to the other, whatever it may have paid or received pursuant to the present agreement; 


Sullivan hereby undertakes that, until such confirmation of the said sale and purchase as aforesaid, is 
recorded by the shareholders of both Hastings and Sullivan, no obligation, sale, lease, mortgage, trust 
deed, lien or other encumbrance shall be contracted or permitted affecting the object of the said sale, 
except as can be expected in the normal course of business, and Hastings hereby confirms that since the 
effective date and time, to wit, September 1, 1968, no obligation, sale, lease, mortgage, trust deed, 
lien or other encumbranee has been contracted or permitted affecting the object of the said sale, except 
as can be expected in the normal course of business; 


The Parties to the present agreement undertake to do whatever necessary and to sign and deliver all 
required documents to execute the present agreement, and carry on the transfer and the uninterrupted 
operation of the Solbec Mine. 


IN WITNESS WHEREOF, THE PARTIES HERETO HAVE SIGNED. 


WITNESSES: SULLIVAN CONSOLIDATED MINES LIMITED 


Réal J. Lafleur per: ANDRE BEAUCHEMIN 


ANDRE LATREILLE 


HASTINGS MINING AND DEVELOPMENT CO. LTD, 


Fernand Cordeau per: J. GUY GAUVREAU 


MAURICE SCOTT 


(SUBSCRIPTION LETTER AGREEMENT) 


Montreal, August 30, 1968. 


Sullivan Consolidated Mines Limited, 
507 Place d’Armes, Suite 1400, 
Montreal, P.Q. 


Dear Sirs: 


We understand that your Company proposes to change its name to Sullivan Mines Ltd. and to modify 
its authorized capital 


1) by the conversion of its 4,000,000 shares of the par value of $1 each into 4,000,000 shares without 
par value; 


2) by the creation of 1,000,000 additional shares without par value so that the authorized capital will be, 
subject to the required corporate procedure and to the obtention of supplementary letters patent, 
5,000,000 shares without par value of which 4,000,000 shares will be outstanding as fully paid and 
non assessable. 


Subject to the granting to your Company of supplementary letters patent as aforesaid and subject to the 
approval by the shareholders of our Company of these presents, we hereby offer to subscribe for 800,000 shares 


without par value of the capital stock of your Company at the price of $5 each payable cash on or before No- 
vember 30, 1968. 


Would you kindly notify your acceptance of this letter by signing in the space provided for on the duplicate 
of this letter and return it to us when duly executed. 


HASTINGS MINING AND DEVELOPMENT CO. LTD. 
ANDRE BEAUCHEMIN 
Executive Vice-President 


MAURICE SCOTT 
Director 


ACCEPTED on this 30th day of August 1968. 


SULLIVAN CONSOLIDATED MINES LIMITED 
ANDRE BEAUCHEMIN 
Executive Vice-President 


REAL J. LAFLEUR 
Secretary Treasurer 


SULLIVAN MINES LTD. — LES MINES SULLIVAN LTEE 


(Incorporated under the Quebec Companies Act) 


ASSETS 

CURRENT ASSETS: 

Cash on hand, in bank and-demand deposit’... 2... Ae ee ee ee $ 183,975 
Time deposits and accrued interest: <2) 0720 98 PR PP re ee ee ees 1,060,830 
Marketable securities at market value: 

Bonds 2 °222.0u8 Ge eee Oe. Saeeee  eee e $ 1,643,746 

Sharéeaig rw) cg Pee aaa oa ee” ne Pec ne ey 9,200 1,652,946 
Receivable under Emergency Gold Mining Assistance Act — Estimated . 29,739 
Accounts receivable: 

Currenty awiaice DAES es: ieee. Pte ey See ee ie oe 170,145 

Others 2 Pe aa Sa cee, Cie ee het ate eee ee 17,711 187,856 
Accrued interest? 520%. Gear ee ae ee 23,430 
Concentrates valued at estimated net return under firm sales contracts, 

less advances: thereon. ee ee See tee et ene 1,519,694 
Mining, milling and refinery supplies: 

Valued.at.average.cost. see. Sao Oe 732,172 

Valued at possible amount of realization . . ......2.2.2.2.2..-. 41,520 773,692 
Prepaid expensesias ic: oe: oa aie hen ie See eee 10,534 
Special-reftindable tax... Sen AAR ae ee oe 22,247 $ 5,464,943 


INVESTMENT IN AFFILIATED COMPANIES: 


Listed shares:at market'value 79... 3 3 eng ss eee ee mee ee 13,518,334 

Shares valued as per shareholders’ equity shown on audited balance sheet 

as at August 31, 1968 — Cupra Mines Ltd... ............ 1,207,147 

Other shares and debentures atcost ...........+++e446-. 928,872 

Loans: and'advances:..... % & 6 a 8 23 6 Se oh ee eee 3,924,519 19,578,872 
MORTGAGES RECEIVABLE AND OTHER SECURITIES ..... 52,448 


FIXED ASSETS: 


Mining:properties:at cost) 7°23 ee en ed 96,136 

Buildings, plant and equipment at cost acquired from Hastings Mining 

and: Development CoMbltdi cs. i ist co coms ee cee nce eon Rome ae 404,130 

Buildings, plant and equipment at cost reduced by proceeds of sales, less 

accumulated depreciation of $2,090,111. .....2.2..2.2.2.4.4..-. 88,410 

Office equipment at cost, less accumulated depreciation of $17,648 . .. . 17,888 510,428 606,564 
OUTSIDE EXPLORATION EXPENDITURES, less amounts written off 238,093 


$25,940,920 


The accompanying notes form an integral part of 


Approved on behalf of the board of directors 


Jean Beauchemin 


André Beauchemin 
AUDITORS’ REPORT TO THE DIRECTORS 


PRO FORMA BALANCE SHEET 
As at September 1, 1968 


(after giving effect to the transactions recited in the accompanying notes) 


LIABILITIES 

CURRENT LIABILITIES: 

Penns payable’ and accrued expenses’ 2") oP NO P eae ees wee Goa $ 438,388 

Oe RE et etn ne rea ent oud ohne coe ae th ae ee cheb sth 27,190 

Provision for income taxes and Quebec mining profits tax, less instalments thereon . . . . 627,074 

eeenumod TUvinOrtin: 092) DCs Wi pS Bee ven ew iE ee, | ay 11,413 $ 1,104,065 


CAPITAL STOCK: 


Authorized — 5,000,000 shares without par value 


issued and iully paid’— 4,800,000 shares’. 2° 2)s <0. 440% 3 oe oe Ne 6 ee 8,000,000 
eter eee) EAP UNS Se ky) aw Goleta es ty Sah lee Oe $ 4,263,219 

UNREALIZED APPRECIATION ON INVESTMENTS ........ 12,573,636 16,836,855 
Ete ero OULD ae | dks oo. le cd casa id Pee a ental ne Pn ee Be ee sg 24,836,855 


$25,940 ,920 


this statement. 


We have examined the pro forma balance sheet of Sullivan Mines Ltd. — Les Mines Sullivan Ltée as at September 1, 1968 and have obtained all the 
information and explanations we have required. Our examination of the financial statements of Sullivan Consolidated Mines Limited, of which company we 
are the auditors, included a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

We have relied on the reports of the auditors who have examined the financial statements of Hastings Mining and Development Co. Ltd. and Solbec 
Copper Mines Ltd. as at August 31, 1968. 

In our opinion, the pro forma balance sheet of Sullivan Mines Ltd. — Les Mines Sullivan Ltée, when read in conjunction with the notes thereto, presents 
fairly the financial position of the company as at September 1, 1968 after giving effect to the transactions set forth in Note 1 to the balance sheet. 


Respectfully submitted, 


MAHEU, NOEL, ANDERSON, VALIQUETTE & ASSOCIES 
Chartered Accountants 


October 25, 1968. 


SULLIVAN MINES LTD. — LES MINES SULLIVAN LTEE 


NOTES TO PRO FORMA BALANCE SHEET 
as at September 1, 1968 


Note 1 


The pro forma balance sheet gives effect to: 


a) 
b) 


Conversion of the 4,000,000 common shares of $1 par value of Sullivan Consolidated Mines Limited into 4,000,000 shares 
without par value. 

Increase in the authorized capital of Sullivan Consolidated Mines Limited by the creation of 1,000,000 additional shares 
without par value ranking equally with the new 4,000,000 shares without par value. 


c) Change in the name of the Company from Sullivan Consolidated Mines Limited to Sullivan Mines Ltd. — Les Mines 


Sullivan Ltée. 


d) The purchase by Sullivan Consolidated Mines Limited of the net assets of Hastings Mining and Development Co. Ltd. 


e) 


(excluding cash) as of September 1, 1968, after the acquisition by Hastings of the net assets of Solbec Copper Mines Lid., 
a fully owned subsidiary of Hastings. 

The payment by Sullivan Consolidated Mines Limited of $3,854,506 for the net assets representing total assets (excluding 
cash) less total liabilities of Hastings as at August 31, 1968. Sullivan will also undertake to indemnify Hastings and 
Solbec and their directors against all claims, adjustments or additional liabilities which could affect the global amount 
payable for the net assets of the above-mentioned companies. 


The purchase by Hastings Mining and Development Co. Ltd. of 800,000 new shares without par value of Sullivan Con- 
solidated Mines Limited at $5 a share for the total sum of $4,000,000 payable on or before November 30, 1968. 


All the above transactions are subject to obtaining the required supplementary letters patent and the approval and ratification 
by the shareholders of the companies concerned as well as the approval where relevant of the appropriate Security Commissions 
and Stock Exchanges. 


Note 2 


Contingent liabilities: 


Sullivan Consolidated Mines Limited is contesting assessments for additional tax on capital totaling $56,122 for which no 
provision has been made in the balance sheet. 


HASTINGS MINING AND DEVELOPMENT Co. LTD. 


(Incorporated under the laws of the Province of Quebec) 


PRO FORMA BALANCE SHEET 
(as at September 1, 1968) 


(after giving effect to the transactions recited in the accompanying notes) 


ASSETS 
CURRENT 


Casmembankury ves wee See PENS HS AES BAR. aa beeen 
Marketable securities at cost: 800,000 shares of Sullivan Mines Ltd.. . . 


LIABILITIES 
CURRENT 


Loan payable, Sullico Mines Limited. . . . 


CAPITAL STOCK 


Authorized, issued and fully paid: 
5,000,000 shares at $1.00 par value 


LESS: discount thereon ...... 


RETAINED EARNINGS ..... 


SHAREHOLDERS EQUITY 


Approved on behalf of the Board of Directors 
ANDRE BEAUCHEMIN 
MAURICE SCOTT 


Si 495720 
4,000,000 


$ 4,001,720 


$ 20,000 
$ 5,000,000 
4,508,495 
491,505 
3,490,215 
3,981,720 


$ 4,001,720 


AUDITORS’ REPORT TO THE DIRECTORS 


We have examined the pro forma balance sheet of Hastings Mining and Development Co. Ltd. as at September 1, 1968 and have obtained all the 
information and explanations we have required. Our examination of the consolidated financial statements of Hastings Mining and Development Co. Ltd. 
and its fully owned subsidiary Solbec Copper Mines, Ltd.,,of which we are the auditors included a general review of the accounting procedures and such 


tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the pro forma balance sheet of Hastings Mining and Development Co. Ltd., when read in conjunction with the notes thereto, presents 
fairly the financial position of the company as at September 1, 1968 after giving effect to the transactions set forth in the notes to the balance sheet. 


BEAULAC, HOTTE, LANGLOIS, BENNETT & TETREAULT 


Montreal, October 27, 1968. 


Chartered Accountants. 


HASTINGS MINING AND DEVELOPMENT CO. LTD. 


NOTES TO PRO FORMA BALANCE SHEET 
as at September 1, 1968 


1. 


The pro forma balance sheet as at September 1, 1968 gives effect as of that date to: 


a) 
b) 


C) 


d) 
e) 


f) 


g) 


The liquidation and winding-up of Solbec Copper Mines, Ltd. 

The sale to Sullivan Consolidated Mines Limited of the net assets of Hastings Mining and Development Co. Ltd. (excluding 

cash) as of September 1, 1968, after the acquisition by Hastings Mining and Development Co. Ltd. of the net assets of 

Solbec Copper Mines, Ltd., its fully owned subsidiary. 

The payment by Sullivan Consolidated Mines Limited of $3,854,505.61 for the net assets representing total assets 

(excluding cash) less total liabilities of Hastings Mining and Development Co. Ltd. as at August 31, 1968. Sullivan Con- 

solidated Mines Limited also undertakes to indemnify Hastings Mining and Development Co. Ltd. and Solbec Copper 

Mines, Ltd. and their Directors against all claims, adjustments, or additional liabilities which could affect the global 

amount payable for the net assets of the above mentioned companies. 

The subscription by Hastings Mining and Development Co. Ltd. for 800,000 shares without par value of the capital stock 

of Sullivan Mines Ltd. at the price of $5.00 per share payable cash on or before November 30, 1968. 

The transactions contemplated in paragraphs C and D above are subject to obtaining the required letters patent changing 

the name of Sullivan Consolidated Mines Limited to Sullivan Mines Ltd. and converting and increasing the capital stock 

of the said company. The same transactions are also subject to obtaining the approval and ratification by the shareholders 

3 ue companies concerned as well as the approval where relevant of the appropriate Security Commissions and Stock 
changes. 

Any further adjustment or other contingent liabilities affecting the aggregate amount referred above shall at all times 

be for the account of Sullivan. 

A loan of $20,000.00 to be made by Sullico Mines Ltd. to Hastings Mining and Development Co. Ltd. 


Contingent liabilities. The Company has received an assessment for additional tax on capital amounting to $6,832.00. This 
assessment is being contested and no provision has been made in the accounts for this amount. 


By-law No. 8 authorizing the Company to distribute all of its assets to its shareholders proportionately to their holdings in 
the Company, and by-law No. 9 authorizing the surrender of the Charter of the Company, have been approved by the Directors 
of the Company at a meeting held on the 18th day of October 1968 and are to be ratified by the shareholders at a special 
general meeting called for that purpose to be held on November 21, 1968. 
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SULLIVAN CONSOLIDATED MINES LIMITED 


(Incorporated under the Quebec Companies’ Act) 


ASSETS 

August 31, August 31, 
CURRENT ASSETS: 1968 1967 
Cash on handjand! in. bank: cy oc6 cia ee ee ee eee $ 38,481 $ 94,232 
Time.deposits and accrued. interest... 64s. < <)4 soap ees S0 Tap ee 1,060,830 131,508 
Marketable securities: Bonds at market value — Annex! ............2... 149,525 148,125 
Gold ‘bullion-at:net realizable value® rn. @ eet ee ce ee ee ee ee — 119,501 
Receivable under Emergency Gold Mining Assistance Act —— Estimated ......... 29,739 148,076 
Accounts receivable 
Gurren." opt, ee Me ee oe adap car rab neeeae Sc Uo Ee ere ig te cee 24,668 68,027 
Others: ey Av cesed ne bawe dae ue ein geet eh ae ee ee eee 17,711 saa 
Accrued: intefest ja erase al. Petes Shee s. oak RS ee ee ee 7,984 4,026 
Mining, milling and refinery supplies reduced to possible amount of_realization]. . . ... 41,520 55,017 
Prepaid expenses ace isiog:, wis Sock cass hy eck meses eee i a ee 4,176 4,938 
Special refundable: tax... Gold <i £ we 2 wt heuee eat Peale: RRs ee eee eee ee ‘ 7,160 —_ 
INVESTMENT IN AFFILIATED COMPANIES — Annex I: 
Listed shares at'marketwalle: _. 3 45 LA el ee es oe ee eee 13,518,334 11,381,704 


Shares valued as per shareholders’ equity shown on audited balance sheet as at August 31 — 
Cupra Mines Limited? 220s. oS eee 905,360 682,411 


Other:shares and debentures at cost> «1 45 Fon OP eee eee 757 872 526 ,637 
Loans arid advances... «os = 3 se ane eae ee ee 3,920,519 3,175,055 
19,102,085 15,765,807 
MORTGAGES RECEIVABLE AND OTHER SECURIWIES (2.02) 22) ae 47,308 47 ,942 
FIXED ASSETS: Notes 2 and73 
Mining properties-at cost’ 3 <a 4c, ce ee — 4,084,273 
Mine buildings, plant and equipment at cost reduced by proceeds of sales (1967 cost) — 
Less accumulated depreciation of 1968 and 1967 — $2,090,111 ............. 88,410 259 ,938 
Office equipment at cost — Less accumulated depreciation of 1968 — $17,648 and 
1967 $18,306.) be nk ce Se ee ee oe race ere ce 17,888 14,692 
106,298 274,630 
106,298 4,358,903 
OUTSIDE EXPLORATION EXPENDITURES, less amount written off. ........ 237,978 220,584 
$20,875,463 $21,166,686 


Approved on behalf of the Board of Directors 


JEAN BEAUCHEMIN 
ANDRE BEAUCHEMIN 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


BALANCE SHEET 
as at August 31, 1968 


(With comparative figures as at August 31, 1967) 


LIABILITIES 


CURRENT LIABILITIES: 
Accounts payable and accrued expenses 
Wages payable 


Unclaimed dividends. 


CAPITAL STOCK; 


Authorized, issued and fully paid — 4,000,000 common shares of $1.00 par value 
CONTRIBUTED SURPLUS: Proceeds from sales of donated shares as per statement 3” 


RETAINED EARNINGS, as per statement “3” 


UNREALIZED APPRECIATION ON INVESTMENTS . 


SHAREHOLDERS’ EQUITY. 


August 31, 
1968 


$ 23,609 
3,586 


11,413 


38,608 


4,000,000 


4,263,219 


8,263,219 


12,573,636 


20,836,855 


$20,875,463 


August 31, 
1967 


$ 69,318 
44,904 


11,413 


125,635 


4,000,000 


361 ,384 


6,561 ,127 


10,922,511 


10,118,540 


21,041,051 


$21,166,686 


We have examined the balance sheet of Sullivan Consolidated Mines Limited as at August 31, 1968 and the statements of earnings and retained earnings 
for the year ended on that date and have obtained all the information and explanations we have required. Our examination included a general review of the 


accounting procedures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations given to us and as shown by the books of the company, the above 
balance sheet and statements of earnings, retained earnings and source and application of funds when read with the notes thereto present fairly the financial 
position of the Company as at August 31, 1968 and the results of its operations for the year ended on that date, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year, except as mentioned in note 2 of the notes to financial statements. 


MAHEU, NOEL, ANDERSON, VALIQUETTE & ASSOCIES 
Chartered Accountants 


Montreal, October 18, 1968 


SULLIVAN CONSOLIDATED MINES LTD. 


NOTES TO FINANCIAL STATEMENTS 


Note 1 


Under date of August 30, 1968, the directors of the Company have adopted by-laws and resolutions to give effect to the fol- 
lowing: 


A) Conversion of the 4,000,000 common shares of $1.00 par value of the Company into 4,000,000 shares of no par value. 


B) Increase in the authorized capital of the Company by the creation of 1,000,000 additional no par value shares ranking 
equally with the new 4,000,000 no par value shares. 


C) Change in the name of the Company to Sullivan Mines Ltd. — Les Mines Sullivan Ltée. 


D) Offer by the Company to purchase the net assets of Hastings Mining and Development Co. Ltd. (excluding cash) as 
of September 1, 1968, after the acquisition by Hastings of the net assets of Solbec Copper Mines Ltd., a fully owned 
subsidiary of Hastings. The consideration to be paid by Sullivan Consolidated Mines Limited for the net assets will be 
the sum of $3,854,506.00 representing total assets (excluding cash) less total liabilities of Hastings as at August 31, 
1968. Sullivan will also undertake to indemnify Hastings and Solbec and their directors against all claims, adjustments 
or’additional liabilities which could affect the global amountfpayable for the net assets of the above-mentioned companies. 


E) Hastings Mining and Development Co. Ltd. has agreed to purchase 800,000 new no par value shares of Sullivan at $5.00 
a share or the total sum of $4,000,000.00 payable on or before November 30, 1968. 


All of the above transactions are subject to obtaining the required supplementary letters patent and the approval and ratifica- 
tion by the shareholders of the companies concerned as well as the approval where relevant of the appropriate Security Commis- 
sions and Stock Exchanges. 


Note 2 
No provision for depreciation on mine buildings, plant and equipment has been made in the accounts for the current period. 


The proceeds from sales, during the year, of mine buildings, plant and equipment amounting to $171,528.00 have been 
credited against the cost of fixed assets and it is the intention of management to continue this procedure in recording sales of 
this kind, until such time as the proceeds exceed the cost, the excess then being credited to earnings. Management has estimated 
the realizable value of the remaining fixed assets at the mine at $273,610.00 and it is believed that final realization will exceed 
the net value of $88,410.00 shown on the balance sheet. 


The balance of leasehold improvements of $11,254.00 has been written off against earnings of the current period whereas 
in prior periods they were amortized at the rate of 20% per annum. 
Note 3 

The figures shown for fixed assets as at August 31, 1967 have been reclassified to make them comparative with those as at 
August 31, 1968. 
Note 4 
Contingent liabilities: 


The Company is contesting an assessment for additional tax on capital amounting to $49,290.00 for which no provision has 
been made in the accounts. 


Legal proceedings against Sullico Mines Limited concerning the issue and allotment of 4/5 of 340,000 shares in escrow of 
Sullipek Mines Inc. (non affiliated company) in favor of Sullico Mines Limited et al, in which shares Sullivan Consolidated Mines 
Limited has an interest of 20% and, in case of default in the delivery of such shares, payment of the sum of $1,000,000.00 in 
damages by Sullico Mines Limited: in the opinion of the legal adviser of the Company, these proceedings are ill-founded in fact 
and in law. 


SULLIVAN CONSOLIDATED MINES LIMITED 


STATEMENT OF EARNINGS 
for the year ended August 31, 1968 


(with comparative figures as at August 31, 1967) 


August 31, 
1968 
EMME TORIC TION <2 5020 ses 5 ce oe te co da oe eee ela ow & $ 531,881 
Pe meubeint and handing Charges. . 5 6 a kk we ee ee ee ee 4,975 
526,906 
DEDUCT: 
INERT SAE Remy ac 5 oat mcigy Wh Vi th TB Lie Ne cheer SRR we May baa mae hy 222,636 
SEE TMR TA aM OREN AE (oe CS Pete oe. ca ae. A ae gy ee ee 114,029 
DeenEmTnIMLIIIO OVOTDORC em kee de a a eee new 8 ua be 119,347 
MOE en ree) fe re iene Sl Rm ode enn Lah alc om Lt 15,726 
Sacmraral DEMNINIGTALION.OXDONGOS .. 6 6 nk she ces 8 ee ww Se we wm hele es 96,976 
568,714 
DEDUCT: Estimated cost aid recoverable under the Emergency Gold Mining Assistance Act 115,385 
453,329 
CES ELA LOSS 2, 2 9 2h Rk Pape Sanne PREIS soak Jar Ceo | ee en 73,577 
Outside exploration expenditures written off .. 2... 0... ee ee es 94,277 
Recuperation and closing down expenses. . . . . 1... 2 1 ee ee ee we ee es 182,031 
Loss on sales of mining and milling supplies . ........2.2.2.2.2.+22 + +888 15,981 
Devaluation of supplies to possible realizationvalue . . .........2...2288-. (49,314) 
EWM erty od ears Re PDs) Suits Ee tars, id ogi ees oe wan aN auth 76,598 
EOSSIONISSIONON ONICO OGLIDMONCH 6 ue ee te ey dats Cag titeans ah Sls ce Se 180 
319,753 
(246,176) 
Net profit on sales of machinery and equipment ............4+.+2.42068. —_— 
Sago rectuporated: material and Scrap... wk ik ke ee es ee ee wee 93,152 
93,152 
(153,024) 
OTHER INCOME: 
Er CMPRCES Coie ad oe (cBialng cect > can eee wht <c~neen ane erates mk cade: eS 2,232,837 
LO ET aI eS le ae tee De a a ae a cae ae ae ea 102,318 
Profit on sale of shares of affiliated company ............85.2..+0282086-. 522,850 
2,858,005 
NET EARNINGS FOR THE YEAR carried to Retained Earnings ........2... $ 2,704,981 


NOTE 5 — The mining operations ceased on December 5, 1967. 


August 31, 
1967 


$ 1,396,146 
10,411 


1,385,735 


910,855 
341,212 
80,825 
30,404 
83,737 
1,447,033 
310,140 

_ 1,136,893 


248 842 


88,814 


156,937 
91,905 
6,008 


6,008 
97,913 


2,252,526 
65,924 


2,318,450 


$ 2,416,363 


SULLIVAN CONSOLIDATED MINES LIMITED 


STATEMENT OF RETAINED EARNINGS 
as at August 31, 1968 


(with comparative figures as at August 31, 1967) 


Balance atibeginningiofiveata. sacs weeny eek mae es eee ure ence 


ADD: 


Net earnings forthe yearended August Si". 22 29.54. . cose ee ee 


DEDUCT: 
Dividends paid 


DEDUCT: 


Write off of balance of mining claims at cost ...........-062 5058s 


BALANCE AS AT AUGUST 31, as per Balance Sheet 


CONTRIBUTED SURPLUS 
as at August 31, 1968 


(with comparative figures as at August 31, 1967) 
Balance at beginning of year 


DEDUCT: 


Write off of part of mining claims at cost 
BALANCE AS AT AUGUST 31, as per Balance Sheet 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


for the year ended August 31, 1968 
(with comparative figures as at August 31, 1967) 


WORKING CAPITAL AT BEGINNING OF YEAR 


SOURCE OF FUNDS: 


Net profit for the year 
Depreciation 
Increase in value of marketable bonds 
Instalments paid on mortgage 
Sale of buildings, machinery and equipment 
Sale of shares in affiliated company 


APPLICATION OF FUNDS: 


Dividends paid to shareholders 
Acquisition of investments in affiliated companies 
Purchases of other mining shares 
Additional advances to affiliated companies 
Outside exploration expenditures 
Purchases of equipment 


Increase in working capital 
WORKING CAPITAL AT END OF YEAR 
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August 31, 
1968 


$ 6,561,127 


2,704,981 
9,266,108 


1,280,000 
7,986,108 


3,722 889 
$ 4,263,219 


$ 361,384 


361 384 
noo pesos 


August 31, 
1968 


$ 647,815 


2,704,981 
15,726 
1,400 

634 
171,807 
94,116 


2,988 ,664 


1,280,000 
231,235 


745 464 
17,394 
19,200 


2,293,293 
695,371 
$ 1,343,186 


August 31, 
1967 
$ 5,424,764 


__ 2,416,363 
7,841,127 


1,280,000 
6,561,127 


$ 6,561,127 


$ 361,384 


$ 361,384 


August 31, 
1967 


$ 1,139,694 


2,416,363 
30,404 
2,050 
506 
3,439 


__ 2,452,762 


1,280,000 
126,419 
11,448 
1,516,500 

%, 8,393 
1,881 
2,944,641 
(491,879) 

$ 647,815 


SULLIVAN CONSOLIDATED MINES LIMITED 


SCHEDULE OF INVESTMENTS 
as at August 31, 1968 


MARKETABLE SECURITIES: 
Bonds 


SHARES IN AFFILIATED COMPANIES: 
Quebec Lithium Corp. 

East Sullivan Mines Limited 
Courvan Mining Co. Ltd 


Sater sy ies gel) fala ue! “lem vel fan to 


Wie. 6 he a gleh) anew ah) ep were Wei tenie?. ie) e bts 


Cupra Mines Ltd. 


Valuation as per shareholders’ equity shown on the 
audited balance sheet as at August 31, 1968 — 
cost in 1965 


Oe eS Ee me! te. (et hex tie ©, <0) ye) Ley) ie) Yer “o> fe: 


OTHER SHARES AT COST: 


Federal Metals Corp. 
Eastern Explorers Corp. 
Nigadoo River Mines Ltd. 
Peninsula Metals Corp. 
D’Estrie Mining Co. Ltd. 
Chester Mines Ltd. 
Brompton Mines Ltd. 
Weedon Mines Ltd 
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DEBENTURES: 


Chester Mines Ltd., 61/,%, August 31, 1974, interest 
payable from 1969 of which $84,500 not issued, pending 
authorization by the Province of New Brunswick 


LOANS AND ADVANCES: 


INICROOOLRIVCGAIVIINCSe SCC same gies Sm Ni Rt os ea 2, Come NE Pend a, ere mesh ye Bean 
RIDE AT IVEIOS LELEP ra ooh ees fe a SS eas Ae bos cash eran ca pe) © UR ag, Mu Oe Ete Oe 
DAESUFiOHVEINING GOmEtCen My ry sare © ory ck, cen raed eee eet oe tenn tee mu ny len” ed “s 
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*Inclusive of the following pooled shares: 


Eastern’ Explorers. Corps ..5. «ite ces en, Spe ee ke 
Bederainwerais'GoMpres cc sc. 3) sul ban Saks ee, io 
Peninsula Metals: Corp:. . 9. 5 3 se ee he es ss 
GChoster Mines LetGite 0 ie Beater ch euler antes ies, oa) Remas 
SultipekeMinesiltdsas. aoe re, Seeds cued weevil nse 
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Brompton MinesiLtds 3 2s 2.5 hos 2) hs ee 


1,102,050 
1,561 ,850 
733,833 


900,000 


641 ,885* 
183,339* 
789,748 

100,007 * 
596,852 

264 ,750* 
205,000* 
857,000* 


$163,500 


OR 93,750 


te 125,000 
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Market 
Prices 


$3.65 
6.00 
0.17 


Cost 


$ 151,500 


$ 625,906 
946,601 
193,076 


$ 1,765,583 


$ 82,500 


$ 309,202 
7,846 
87,094 
9,945 
59,685 
17,100 

600 
112,500 


603,972 


153,900 


$ 757,872 


$ 2,855,500 
460,000 
555,500 

4,000 
9,000 
31,634 
4,885 


$ 3,920,519 


$ 16,448 


Annex | 


Market 
Value 


$ 149,525 


$ 4,022,482 
9,371,100 
124,752 


$13,518,334 


Valuation 


$ 905,360 


HASTINGS MINING AND DEVELOPMENT CO. LTD. 
(No Personal Liability) 


and its subsidiary 


SOLBEC COPPER MINES, LTD. 
(No Personal Liability) 


(Incorporated under the Quebec Mining Companies’ Act) 


ASSETS 


CURRENT ASSETS: 


Cash.on: hand, in bankcand:demand ‘deposit... .. 0 4s. wc ae ee ee ee 
Time deposits. ... >. 2 es oS eS oe ee ae eee ee 


Marketable securities at market value: 
Bonds 


SH ATOR ew... <5 gtleeetnatna hor os oa, os Stelpuae ahora coe 19 Ss ce Caen ne ne 
Accrued interest receivable 

Accounts and loan receivable 
Income taxes recoverable 


@, ce et ee ery eh ot ay Wena 46) “te. te, 8. fei peel ele: fer Ge, is). 6: Wa om co ein OP SOL) el 6) Ol as reise er Cem Le Tae 


Sie we Se ere ei bee sd eX ce eine Geman 9 Le aie) We, er oe” ee or ee ee) Gnee 
ee Soper ew ey ae i ep al Gen oe) Se ie er ign Lis piel ier eee ete Olean Le) on Ome 


oe det Sie, ce et “eh et OPP cel Me ele ce 6.) et eer ew len ese ieee ore aeer ee ee greene 


Concentrates valued at estimated net return under firm sales contract less advances thereon 
Ore:in'stock pile valiied at cost.of miningi ie Ges) oe be a ks ee eee 
Mining and milling supplies valued at average cost . ... 2... 2. eee ee ee 
Propaidzexpenses ah 2 ee as ah See ok ae eee meee eae 
Specialirefundable tax. ..5. 3 abe weet Se eee 


SPECIAL REFUNDABLE TAX 


6 eye) ee ee, et a te), Laon ete; le: Je Ge, Laroche ie) ce eh sree re mie 


INVESTMENTS 


300,000 shares, Cupra Mines Ltd. valued at shareholders’ equity ............ 
Other: shares and:debentures:aticost. <9 © = = nes eae eee 
Advances: 60°). 4A ake ee Oe Fe EO aR eee eee ce ee camera: 


FIXED ASSETS: 


Mining: propertiestat:cost 29 8 a ee ee er ae 
Buildings, plant and equipment at cost less depreciation of $729,950.97. ......... 


OUTSIDE EXPLORATION EXPENSES 


Less amortization 


Oe ie fie ow) /e@ 6, el ole “ley fen ow) feu eo fe) Sy le. ell Ke, Ueto ines ey) (ole ern ere Geel) Cherry ® 


Approved on behalf of the Board of Directors 


ANDRE BEAUCHEMIN 
MAURICE SCOTT 


August 31, 
1968 


$ 127,215 


1,494,221 
9,200 
15,446 
150,822 
1,519,694 
732,172 
6,358 


15,086 
4,070,214 


301 ,787 
176,140 


477 ,927 


96,137 
404,130 


500,267 


115 


$ 5,048,523 


August 31, 
1967 


$ 134,333 
1,216,050 


1,485,613 
10,000 
20,126 

296,518 
105,000 
67,724 
603,394 
618,188 
10,967 


4,567,913 
47,841 


227,470 
91,640 
110,000 


429,110 


98 ,446 
808 ,249 


906,695 


14,166 


$ 5,965,725 


AUDITORS’ REPORT TO THE SHAREHOLDERS 


CONSOLIDATED BALANCE SHEET 
As at August 31, 1968 


(with comparative figures as at August 31, 1967) 


LIABILITIES 
August 31, August 31 
CURRENT LIABILITIES: 41968 71967” 
Accounts payable and accrued expenses $ 416,124 $ 334,306 
Wages payable 23,605 18,394 
Provision for income taxes and mining duties, less instalments thereon 627,074 ae 
__1,066,803 202800 
CAPITAL STOCK: 
Authorized, issued and fully paid: 
5,000,000 shares at $1.00 par value 5,000,000 5,000,000 
Less discount thereon 4,508,495 4,508 ,495 
491 ,505 491 ,505 
Retained profit as per statement 3,530,066 5,243,496 
Unrealized appreciation on investments 204,061 121,936 
4,225,632 5 856,937 
EESS: 
Excess of cost over book value of subsidiary shares at date of acquisition 243,912 243,912 
SHAREHOLDERS’ EQUITY 3,981 ,720 5,613,025 


$ 5,048,523 


$ 5,965,725 


We have examined the balance sheet of Hastings Mining and Development Co. Ltd. and its subsidiary: Solbec Copper Mines Ltd.as at August 31, 1968 


and the statements of earnings and retained earnings for the year ended on that date and have obtained all the information and explanations we have re- 
quired. Our examination included a general review of the accounting procedures and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations given to us and as shown by the books of the company, the accom- 
panying balance sheet and statements of earnings, retained earnings and source and application of funds when read with the notes thereon present fairly the 
financial position of the company as at August 31, 1968 and the results of its operations for the year ended on that date, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding years. 


BEAULAC, HOTTE, LANGLOIS, BENNETT & TETREAULT 


Montreal, October 24, 1968 Chartered Accountants 


HASTINGS MINING AND DEVELOPMENT Co. LTD. 


(No Personal Liability) and its subsidiary 


SOLBEC COPPER MINES, LTD. 


(No Personal Liability) 


NOTES TO FINANCIAL STATEMENTS 


Note 1 


As of September 1, 1968 Solbec Copper Mines, Ltd. has transferred assets and liabilities to Hastings Mining and Development 
Co. Ltd. as a preliminary step towards the liquidation and winding-up of the company which was approved and ratified by the 
shareholders of Solbec Copper Mines, Ltd. at a meeting held on the 30th day of August 1968. 


Note 2 


A) Sullivan Consolidated Mines Limited has offered to purchase the net assets (excluding cash) of the company as of 
September 1, 1968. This transaction to take place after the acquisition by the company of the net assets of Solbec Copper 
Mines, Ltd. The consideration to be paid by Sullivan Consolidated Mines Limited will be the sum of $3,854,505.61 
representing total assets (excluding cash) less total liabilities of Hastings as at August 31, 1968. 

Sullivan Consolidated Mines Limited will also undertake to indemnify Hastings Mining and Development Co. Ltd., 
Solbec Copper Mines, Ltd. and their directors against all claims, adjustments or additional liabilities which could affect 
the global amount payable for the net assets of the above mentioned companies. 


B) Hastings Mining and Development Co. Ltd. has offered to subscribe for 800,000 shares without par value of the capital 
stock of Sullivan Mines Ltd. at the price of $5.00 per share payable cash on or before November 30, 1968. Sullivan 
Consolidated Mines Limited has accepted this offer on the 30th of August 1968. 


C) The transactions contemplated in paragraphs A and B above are subject to obtaining the required letters patent changing 
the name of Sullivan Consolidated Mines Limited to Sullivan Mines Ltd. — Les Mines Sullivan Ltée, and converting 
and increasing the capital stock of the said company. 

The same transactions are also subject to obtaining the approval and ratification by the shareholders of the companies 
concerned as well as the approval where relevant of the appropriate Security Commissions and Stock Exchanges. 


D) Any further adjustment or other contingent liabilities affecting the aggregate amount referred above shall at all times 
be for the account of Sullivan. 


Note 3 
Contingent liabilities: 
The company has received an assessment for additional tax on capital amounting to $6,832.00. This assessment is being con- 
tested and no provision has been made in the accounts for this amount. 
Note 4 


By-law No. 8 authorizing the company to distribute all of its assets to its shareholders proportionately to their holdings in 
the company, and by-law No. 9 authorizing the surrender of the Charter of the company, have been approved by the Directors of 
the company at a meeting held on the 18th day of October 1968 and are to be ratified by the shareholders at a special general 
meeting called for that purpose to be held on November 21, 1968. 


HASTINGS MINING AND DEVELOPMENT CO. LTD. 


(No Personal Liability) and its subsidiary 


SOLBEC COPPER MINES, LTD. 
(No Personal Liability) 


CONSOLIDATED STATEMENTS OF OPERATIONS 
For the year ended August 31, 1968 
(with comparative figures as at August 31, 1967) 


August 31, 
REVENUE FROM METAL RECOVERIES 1968 
ee ree Ore PR OE Ee og oe se oe oe Ree ats $ 6,623,342 
iE So 061 Os réaliation and freight... 6... 6 5 ee ke ee 2,469,884 
4,153,458 
DEDUCT: 
Development and exploration expenses... .. 1... 1 ee ee ee ee 18,476 
ESTORIL ihe flour ceed hg Km a, os nA RAI a twigs peg kee gma ae ah Ugh eto ae a? em 1,120,618 
RN PRRGSO:) Namie Materia pe AA tie OR a he Ri Wes woke LOS fo ni egy 524,435 
RR Re i as! a te an, os Gok eee BW alight 6 11,603 
TE AMURACTOUEGNESO eT eh. 5 ee Gees ele, MRL a. gow Ge Ge ee ne 196,574 
Ceeneralcaaministration experises >. 34.7, HPT A SLPASN CA Saws of Pele 133,178 
Pererplane exnonses, lock-Out period .. {4 « . 0. 4k woe ee ee wee — 
Depreciation of buildings, plant and equipment... ...... 2... ee ee es 85,044 
mmoruzation of pre-milling expenses... ww wk ee et 338,173 
2,428,101 
erent tet ice be ot Mr tn Soe Sn ha se ge Oger oe ee 1,725,357 
Brant Ot, J0sS Of Sales Or 1IXC0 ASSOtS =. gk kk ke Ee ele ee ew 2,043 
1,727,400 
OTHER INCOME: 
uscOmi inning, adimNiietration, SUNGIY. 4. <6 6.3 «oe «© © ee Ge pe oe ww als 85,048 
OTE ah Sa lle lel lanes en RR ee em ore no 320,575 
PURO OG tint r i, 1 OU MO os es ok ade, Gh Back valve “ohare: @ Os > ue: egies? 3 92,628 
498,251 
PHOR TREE Ots TARE Ore ce eo ert we Ser ee) a, oe te oe Che sae Le, os 2,225,651 
rovistonmtor OuebectMiningstax. 29s 368s Ao ea Sets oo ae ees ee Be ae % 268,601 
FPLOVISIOM IO INCOMONAXOS .. oo Sh GotAt eS Rie eS RA ek Sw oe eee ___ 612,564 
881,165 


CONSOLIDATED NET PROFIT FOR THE YEAR 


SCT ecth) Ly ROL AINIOUl Chat TITIES OS occ ert. gs one ce nate a oe wee Mes ee a oe oe 


$ 1,344,486 


August 31, 
1967 


$ 589,560 


78,913 


__ 810,647 


3,465 
458,127 
11,412 
94,807 
83,909 
210,316 
104,560 
51,373 


1,017,969 


(507 ,322) 
303,686 


(203,636) 


63,339 
360,575 
174,322 


598 ,236 


394,600 


(105,000) 
(105,000) 


$ 499,600 


HASTINGS MINING AND DEVELOPMENT CO. LTD. 


(No Personal Liability) and its subsidiary 


SOLBEC COPPER MINES, LTD. 
(No Personal Liability) 


CONSOLIDATED STATEMENT OF RETAINED PROFITS 
as at August 31, 1968 
(with comparative figures as at August 31, 1967) 


August 31, 
1968 
BALANCE*AT THE BEGINNING OF THE: YEAR 2 222°) force Soe ae $ 5,243,496 
ADD: 
Gonsolidated net prottcforthevear’ sic"! “seine ee ee ae ae ee 1,344,486 
Adjustment, taxes of prior Years, O1C. 6 oo. od, calc cae alaee ee ee (58,071) 
Adjustment;sundry expenses 0: 26) hi. ses SK, re See i eee 155 
6,530,066 
DEDUCT: 
Dividends paid. ajeu Gee. & She eee a eee ee ee eee 3,000,000 


$ 3,530,066 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the year ended on August 31, 1968 


(with comparative figures for the year 1967) 


August 31, 
1968 
WORKING. CAPITA beginning of years oles a) ce Site be ole, ee see ede $ 4,215,213 
SOURCE OF FUNDS: 
Net profit for the year a5 is.) sole mw ae) eee fe i ee ee ee 1,344,486 
Depreciation. aiiigcue- ies 8s Be ede oa) Ses ee ee 85,044 
Amortization, pre-milling expenses...) :i/5 cu S, -cerht ig) Soe an eo Le oa 
Special refundable tax-<. v2 IAS ie coe se ce ene ts 47,841 
Decrease in outside exploration expenditures... ...... 2... eee eee 14,051 
Net decrease in, fixed assete: |.) eel), is: Ulta co Alaa eileen ee ec eC ee ca 321,385 
Advatices. repaid ea 2) ia) jets Beatle es ee ee el ee 110,000 
Adjustment, expenses and taxes of prior years... ....:...:258-5. eeu ee 155 
Increase in unrealized appreciation of investments .................. 82,125 
Adjustment, marketable securities. 69s. 257 6 ea ee ee ee rag — 
2,005,086 
APPLICATION OF FUNDS: 
Dividends paid. SOG 5. Sec god ah ai Lice ae am ne et ne a 3,000,000 
Anthasiment, taxes Olmoriak years. sein gs eae es (oe ae eR een nes Be ee aces 58,071 
Advances and purchase of shares and debenture ..............28 28804 84,500 
Appreciation, holdings of Cupra Mines; Lid... 2 O27 Seen ee ee es a eee oe 74,316 
3,216,887 
Not decrease .. uuy.c ) cB Grid een ae Ee Ae a le 1,211,801 


WORKING CAPITAL, end of year. ....... Ae 3) LS ae A BOS lass $ 3,003,412 


August 31, 
1967 


$ 6,438,514 


499,600 
305,382 


7,243,496 


2,000,000 
$ 5,243,496 


August 31, 
1967 


$ 4,730,870 


499,600 
104,560 
51,373 
1,273 
5,733 
708,481 
305,382 
(24,673) 
29,114 


1,680 843 


2,000 ,000 


196,500 


2,196,500 
515,657 
$ 4,215,213 


HASTINGS MINING AND DEVELOPMENT CoO. LTD. 


(No Personal Liability) 
and its subsidiary 


SOLBEC COPPER MINES, LTD. 
(No Personal Liability) 


SCHEDULE OF INVESTMENTS 
as at August 31, 1968 


MARKETABLE SECURITIES: 


OTHER SHARES AND DEBENTURES 


NORM RT S@OCRCERD got) ctr eee eg Pat Grieder Oe i a ore aaa 
(Valued as per shareholders’ equity on 1968 audited balance sheet) 


Chester Mines Limited 


GOMMODSMALOS i werner ee ne ens 5 fic ol deri aee ©. outrages 


Chester Mines Limited 
debentures 6!/,% due August 31,1974 ............... 


Clinton Copper Mines Ltd. 


COMPMMONESIMATECS ae enh cone eas cn ee es we Pete Fell ak roemtlled Yalee 


Clinton Copper Mines Ltd. 
ME EMER Og rep Feds lo Gal oh a Se a we ag ey es Se 


Shares 
held 


264,750 


$ 163,500 


41,236 


5,140 


Cost 


$ 1,571,862 


10,000 
$ 1,581,862 


$ 19,285 
$ = 17,100 
153,900 
5,140 


$ 176,140 


Market 
Value 


$ 1,494,221 
9,200 


$ 1,503,421 


$ 301,787 


No 
Current 
Market 
Value 


— 


a 


eee be ei ingidvig, Whe Zi ¢ 


“enor 


sal 
= 


= 


46 ru wes ‘aan a 
Ps. iad hast abt ce . } ee : a5 
ic a a ib 


x) saree §. 84> 


aoe 
' 
ke F 
: aA 
7 ge 
‘$e = , = r aes 
— 
a a oe i 
Ae 
Ul 
' 
rs 
’ i 
3 W ' 
| : D 
4 7 
: - 
i 
Bd 
~ 
< — c 
a P 
4. 
* 
« is F 
: 
x 
sl tk aw . 
‘ ‘i ‘ k 
pd Ui ; 
q : : 
Laie Ah; 
I. As 
ee Senn ‘ ; = oi : 
— = Om 
: ~~ 
e\ 5 
- 
aye ' 


W Ai 2 it 
F : A = 
Tau a a ; Lita ee * it , . is 
d t a " we re = 4 vonls 4 ie wat 
-# es) Jee | J a] ay a 4 ‘ ; TT * 
gen S ‘ 
bi ed = j A! v7). & j & yi 
4a 4 t a Vite" i cama 
2) GMP lo hei “e ned eburLay ee: avr ‘ 
re? 
— ume tn, Aiea 
Sennett BAAR AAO SRD AiR MR GSB AB) kt 
AF J ? : 44y ha 


ou of 6s br * 


ayes DOr: a gears com gicabae I, 1m 


Vow 


=?.4 


"896 |. 04140300 yz 99 “jequjUO] & 9}eq 


"UBAIIINS Op 
SUOI}JOR Q| BIABDAA DAleUUOIIOe,| ‘SHulJseHY ap SUO!}Oe OO] 9p Bdno4sH enbeyo inod enb jse yeuls }e}jNS9Q4 97 


‘INU ,pAnof[ne 9}SIxX9 107] 9}IPe] Bnb ja} ‘epeueg Np nudAgi 9] ANS jOdWI,| & JUQWESSI}}efNsse.p AlL4nNOoUE 
SUBS SOIIBUUOIJOR SOU & S9ENQIJ}sIP 439 JUBANAd UPAIIINS Bp suo!}Oe $90 ONb JUBIOID SANd}es}SIUILUPS SOA “UA 
-I[JNS ap suol}Oe Sep UO!}NGLYsIp B] 9p JUBWOW Ne ghueYo sed }1e,U sQUUO!}UBW jNeY-19 s1UHedwod enbeyo sp 
UO!}IPUOD Be] BNb nAinod je ‘sjoexa jUOS “BOG, BAquUa}deS 19] Np 9}eEp Ud DEqjOS ap je sbuljseyy 9p sEenqiijsip 
UOU SNUSAJ SEP Ssjnojed sOU O8Nb jUe}Ne Ud ‘Jo JUIeYe 93390 UD S19]]19SUOD SOU Jed SEsilUg SUOIUIdO So] NA 


“agnbOAuod-19 aje19eds aye19UaH 99Bj|qQUUaSSe OUIeYOOId &] E BQULON }IOS SULJ S8O B SauIeSsa99U SeiNpEgd01d $9] 49}ND 
-9x9 9 d1pUdIdesjU9 ANOd UO!}eSsLUOJNe,| onb ajqeigjaid jsa {I ‘ayelogds ayesquEeh sejquiesse o4jnNe 9UuN,p 9NnUds} 
B] 39 UO!PBOOAUOD BY] AIOAeS B ‘alUHedWOD | 9p SUdIq SEP UOIINqIJ}sIP B] e 4apgd0Id Bp jUeAR ‘S9]I]NUI SesUed 
-9P SOP JOPIAR,P UY “OJINS AaUUOP A ANOd 9dIdO1d snjd 9] JUsWOW 9] BAPUS}}e SHul}sSeHY Bp UO!JOOIIP ey 


"sa]l2J JUBIOS SESOYd seo aNb sesleUUOIIOe Se] SNO} 9p }gigjU! ANa]jIewW Np vA K jI,Nb 
eo1ed Ssaulessaogu }UOS 9LeYD BS Bp UOPUeR,| 19 UOI}NJOSSIp es ‘sHhuUI]seHY 9p SUdIG SOP UO!}NQIAjsIP 7 


SONILSVH 30d 32LYVHO V1 3d NOGNVaV 


‘sgqube sajqe}dwoo “05 pue ayenbiye, ‘sippy ‘eAo7 ‘suljjog ‘ogre 
gjeuoi}yeu 919g100Ss ine] enb isule ‘sgqibe sajqejdwoo ‘sg100ssy je 9}enbije, ‘uOsuspuy ‘|g0N ‘NeYyR|\] sindis 
-S9|AJ 19 [eQ4}UOIA] 9p ‘S}yeOOAe ‘aWIWOY PM YP UOLYOIL sajAj SUOIJOVSULI}] SBD ANOd 9};NSUOD SUOAG SNOA| 


SY3TIISSNOOS 


‘sue ojuesenb sindap jlasuoy snoiugbu],p uoIsse 
-O1d BS 9919X9 19 98Q9NH Np sinaiugbu| sep uo!E10dIOy ve] Bp BIqW|J 389 |[ID “FP 4q 87 “(GZ6L) UOJSOULY 
SHSASAIUN],| OP 91H0j09E) US 3e10}90Q UOS 30 (1Z6L) IIIDOW SSUSAIUL],| OP ABIUIIA] BIUQH UB “OG*g SeWOid 
-IP S8S }UI}GO INb }UepUadgpuU! jIasUOD ANoIUgHU] UN 4sa ‘IID “QP 4g “Woddes 90 ep Aneyne,] ‘dEeqJOS sUl|A\ 
B] 9p souREUdE BAQIG B JUSWSINdY,| UUIJUOD B IID “FPA ‘896L 9490300 1} Np 9}ep ‘yoddes uos sueq 


O38710S ANIIW W171 3d LNSWS3SINdS 


"souleye SAN] NO SUlOAe Sing] Bjqeiogidde uode) ep sajOoye jIesnod inb seiubed 
-WOd XNep S980 94}U09 8H1}!] UNONe e A,U |] “S8UNWWOD SUO!}e SuN|] nes soluUBedwod $9j}1pse| sed esiw9g 919 BU 
d191[{1GOW AN|yeA sUNDNe jo ‘sanyoodses solubedwos sep 9491}!qoww! gielidoid e] 84}U00 Ohueyo no anbeyjodAy 
eunone tu ‘eijue1ebh 98}}9p BUNONe IU ‘sinod Us aAN}UsgEp NO UO!}yeHI}GO suNoNe jUO,U UBAII]NS je SsHhuljseH 


SADILIT — SALLAG 


"jusjUussEidei sji.nb solubedwo0o sap sundeYyoO 9p Sas/ePUUO!}e SEP }e1gIU! ANII|l9W 9] JOpseHeAnes 9p 1UOS SIO} 
-9}NO} S9}I|IGesuodse1 Sine] ‘souUOSsEd Seg SO] Jed JUSWOAI]IOdSE1 SBQUNSSe JUOS ‘JUIO[Pe-19110S91}-941E} 
-9199S OP }9 19140S94}-911e}Q4909S 9p ‘J1]NDEXe JUBpISeId-9dIA 9p “WUspISesd 9p SsUOIJOUOJ seq ‘seluHedwod xnep 
$90 9p souleuUd!}Oe XNeiquioU sap senbajap 9p a4}1} e JUsssiBe soluHedwoo xnep sed ep sineyesjsiulwpe 
$9] onb pe} 9] ANS ‘UeAI];|NS Op xnVo enb shuljseyY 9p xnao jue} ‘souleUUO!}Oe SEP UO!}U9}}e,| SUOIIITE SNON 


SSINDVWdINOD SAd ANNOWHS SNVG L3YSaLNI-d NOILWEYV193qd 


*py] soul] 49ddoy uojuljD suep }9 po}Wi SeUl|A] 49}S9UD SUBP SaiNjUSQEp ja SUO!}Oe Sa] JUOS ‘JUe]NOD 
xd ne ‘esgiuiw uol}ye10;dxe,p selubedwoo saijne.p suep S}UQWPSSI}S9AU! ANOd (Wi WOd}I,| SUBP sNjoU] 
:0uUdg EJON 
"99G9NK YP BOUIADI_ P| 
Op SA9IUIWW S}1O1p Soy 4nod onb Isure ‘yeoulAosd ne,nb jesgpes Ne JUL} ‘s}IJO1d So] 4nNs sjoduw Se] 1nod 
‘8961 }008 LE Np 9yep Us SIN9zeOYIIQA So] 4ed segjnoyeo anb sajje} SUOISIAOId Se] seide.p gepZ0‘Zz9$ (db 
yo fuaAed © souleyes anod je"pog‘ez$ (d 
yo fsnunooua siesj 19 49Aed & Sa}dWOd 4NOd p7"PZL‘OLP$ (0 
:SJUBAINS SjIssed S98] SUIOLW f91N9119}xX9 UO!}e10|dx9,p Sasuedep snod G'S Lg (U 
}9 fjUe}NOD Ne ‘a1gIUIWW UO!}E1O|dX9,p seiuBedwod saijne,p suep Ss}UBWSSI}SOAU! ANOd CO'OFL‘AZI$ (Ww 


ake) 
“8961 1008 LE Np 9}ep us sasfeuUO!jOe Sap 4IOAP,| B SOgnyeAg “erdng ap suo!jOe QOO‘OOE 4NOd OB'gsZ‘LOE$ (I 


}8 ‘oouRAR,| B SogAed sesuedEp saijne ja Sexe} ‘sodUBINSse ANOd GO‘ZGE‘OF¢ (> 
9 £jUue}NOD xd Nv suiW ev] e S}JUQWUUOISIAOJdde 4nod GOL ZL ‘ZEzg (fF 
19 ‘sanda1 SaoUReAR $9] SUIOW ‘$9110}NDEX9 9}]U9A Bp 
s}e1]U0d So] Soude.p UOI}eSI;e91 Op SgUUI}Se 9}}90U ANBjeA e| B SEN|eAg SQ4}U9DUOD ANOd zE'EGO‘EIG'IS = (I 
-ojqesunoquas jeioeds Jodwi 4nod eg‘gg0‘GLd (Y 
19 [AIOAGDO B SO}dWOD se] 1nOd zP‘zzg‘OGI¢ (6 
19 AIOAVOOA B SNANOD S}Q19]UI S98] ANOd G|"OpP‘GIG (JY 
79 fgyouewW Np ANVIeA B] B SOyjal4ISNp 
-U!} SUOI}OR SA9P }9 JUBWOBUISANOL Np suolj}ebijqo sep suep sjusWessi}seAU! S28] 4NOd Gz IzP‘Eos‘I¢ (2 
yo fegbuug A aouapises OaAe ‘OB9gENd YP BOUIADIY ‘AJJOAA BP 9}WOD 
‘p40jz24JG BP UOJULD ‘ps10}}e11S 9p aheyJIA Np ysano-pns ¢ Hues ‘Ep O1QUUNU jO] Np aIyed nod EO" LEO‘8$ (Pp 
39 ‘segbiue A soouapisas 99Ae ‘OAaqEND YP VOUIA 
-O1d ‘Aqyyed 9p 9}W09 ‘ijaeisiq 9p aI|IA e] SUeP SEn}is sno} ‘9g Hues ‘E9-GZ }0] Np 9Iped jo g Hues 
‘yl-@-62 19 GZ-0€ “pZ-0€ “EZ-0€ ‘22Z-0€ ‘OZ-0€ ‘OE-0E :S}UeAINS sja!]U9PISg4 S}O] so] 4nOd Eq°zz6‘POs (9 
9 ‘eidny 9p 9}9ldoid e| JUOS Sjanbse; sejUs0e[ pe Sassi}eq $9] 19 Ul;NOLW 9] 94de0xe ‘,,09qjOS BUII,, e| 
SWWOD SNUUOD BIIUIW E}9I1dO1d 9}IPe] SNOS NO ANs SsEnjis JUaWAJUISE/d S8jqnawwWI! NO sajqnew “YuaW 
-adinbg je salioulyoew ‘s}usWI}eq ‘sesjossa00e sung] 39 ‘SasgiUIW SUO!}E]/e}SU! S9}NO} 4NOd pz"9ZL‘LEEF ( 
19 [99QE9ND YP BOUIADI, ‘AJJOM 
Op 9}WO0D ‘p10j}e1]G 9p UO}JULD 9] SUBP AN|jeA US VSIW Vp SIWUed SNOS SsJaIUIW SWUIeIO 19 SIOIUIW 
S}IO1P SUIeL99 OND Isule ‘,,d9qjOS SUIIAJ,, 2] BUIWOD BNUUOD a_IUIW 9}9LIdO/d B}IPe] 9p SiesgUIW Sap 
04181]X9 J9 GIPUSId BP S}HO’pP SNO} je ‘“O9GEND 2p BOUIADIY ‘AJJOAA BP 9}WOD ‘p10}}e1]S Bp UOJULO 92] 
SueP ,I9q|OS SUIIAJ,, BP] PUWOD BNUUOD digIUIW Y}eIdO1d Be] 19 BOVJINS |p s}lOup se] nod zg'gEL ‘OES (L 


"8961 }n0e 
LE Np s}yep Ud QA UR]IG Ne 1;qQe}a,Nb {9} “ggg, eAqua}des 49, Np 9}Jep Ud sajnoyjed ‘sjUvAINS SsjUe}UOW sap 
BWIWOS B]| }UL19 19°GOS‘PGg‘Es OP JUBJUOW 90 ‘QQG] BIqWIaAOU CE 9] JUBAR NO 9] ‘epeUeD Np sjehe; sreuUOW Ud 
‘Lt9o'coc‘pge‘e¢ Op xiud un ‘sHuljseY e s9Aed 9p NUdsAUOD & UBAIIINS ‘9]U9A 9}}90 ANOd UO!}esEpISUOD BWUIWOD 
"8961 S1qui9jdes 191 Np 9}ep UD SHhul}seY jUvEHI;GO sjuaWaHheHuUa 19 S}e1]U0D $9] SNO} gUINSse e UBATT|NS 


‘aluBedwood Bb] 9p SUNSCOIJIBA 
$9] Jed 998A UBIG Selde.p ‘ggG, BIqua}deS 19, Np 9}ep vB] & QUIWA9}EP ONb {9} 1N0} 9] ‘epinbiy JuSHue uos 
9}d90xe ‘sjissed xne sjefns sjijoe SBS SNO} UBAII[INS Be NPUDA & SHhul]seY “eYyoe,p 18 9]UDA OP 9}0¥ 190 IBY 


NOILVYACGISNOS 13 NVAITINS YVd SALAHOV SONILSVH 3d S4ILOV 


‘yEYOR .P 19 BUDA VP }e1JUOD 99 VP jUOdJajNODVEp Inb sebejueAe sop vine A |! ‘epeueg np 
NUsAds 9] ANS JOdWI,| BP 107 Bj Vp sajanjoe suO!}ISOdsIp Sep NYA Ud,Nb JUSIAR SNOU SJd9]|19SUOD SOY 


LOdINI 


"| @ Z UOJIAUD,P }S9 UPAITINS 
ap suoijoe sop }yOid-xiud yoddes a] Yuewajanyoy “UBAII[INS 9p J9IDUeUIY SeDONS Ne Jadidied jo UBAI||NS Jed 
SIAINSANOd SisiulWW S}OdEp XNesANOU 9p saYydi9YIe4 BP XNeALI} S}UBLOdWI! SEP J9IDNIJ9UEq B S}Of[NS JUOISS UljUd 
‘sou}ne 39 WINIYH] “papi Soul] J9AIY OCOpPEebIN B| “99}7] UOPSE/M SBIUIIA] 939190 B| “e917 914j]Sq,P S4Q!UIW 
919190S e] :enb sajj9} ednoiy np selubedwoo sep snsjeA ua sesiw xne jUudIEdidiyed jo eBidng 9p saigiulW 
suoizeiedo sop jueAeiedne.nb juejNe jUdIBINIJQUEq SHUI]se}Hy 9p SouleUuUO!}Oe sa] ‘soUSNbEesuod BWWOD 


"09q|0S }odEep Np 
9jso1 IND 90 Ja}I0/dx9,p BHeyURAL,| eine 91/9 ‘snjd 9q *996] S4qWwd9}des 191 Np oyep Ud sHuljseY e JUPUSPeEdde 
sjijoe $9] SNO} ‘sunalejUe sjIjOe Ses ep snjd Us Brspassod UBAII|NS eNb Bias jeUly onbi}eid yeljnsgs 97] 


"0% 99°9| 9p Bias UBAII|NS BIUBedwod 
Re] suep uoljyedioiped 9p ebejuso1nod uoS ‘uUeAII;INS sIUbedWoOd ev] SUepP SUOI}De COO‘DD8 SES Bias Bispgssod 
94]9,Nb y1y0e yedioulsd 9] fuoiseb op aiubedwoo ep 9431} e.nb Bigs yeuly onbizesd ye}jNsQ1 9] ‘sHhuljsepy 4nddg 


SANDSILVEd SLVLINSAY 

"a1qQISSOd 30} SNjd 9] sHurjsepy ep sj1}0e so] YeNqijsIp 9p WesayeWed Inb sHhuljsey 9p sesleuUO!jOe se] 4nod 
esnebeJUeAe UO!}NjOS BUN J9AN0J} Op jn} SHuljsepyy 9p Je UBAIIINS Ep SuNsyes}siuiUpe so] 4ed IAINS’nod {ng 97 

LVHOV.0 13 3LNSA 30 LVYLNOO Nd Lng 


‘99/qwasse,| @ SJUsSe1d SasIeUUOI}Oe Se] Jed Seg]Usseides 
SUO!}OB SOP ANS]JBA UD S191} XNIP SUIOW Ne Jed SEWUIJUOD 19 SEljI}ye4 ‘SQANOIdde 94}9 JUSAIOP SjI]D9JJO AIUSASP 4NOd 
‘yeyideo np syUenbesqns uoljze}U9WHNe,| }9 UOISABAUOD &] JUPUIBOUOD GG OU JUSW/He/ 6] 8 WOU 9p JUsWOHUeYD 9} 
jUBUIBOUOD C9 OU JUSWA;He1 9] JUL}E ‘UBAII;INS 9p sesodoid s}UsWO|He1 se] ‘Oeqend Np sioj sep NYA uy 


*S}C1JUOD S}IPS9| JUDWAIJOLOI}OI JICAPUINSOJ 39 

}ies9]NUuUe UOI}dIUOSNOS 9p 3e1}U09-81}}9| B] Bp NO/}9 yeYyoe,p Jo 9JU9A 9p }e4]UOD Np sHhurjsepy no/j}e UeAII|NS ap 

saujeuuol}oe Sap sayeloeds sayesqueb sagjquuasse so] wed UO!}eWUIJUOD UOU ey “SHUI}SeH{ 8p 39 UBAII||NS 9p UO!} 
-BIISIUIWPB,p SjI9Suod saj Aed eANOJdde JUIWND 939 & ‘BQG] 94140190 QI 9] HVJ JEYOE,P 19 BUDA OP }O1JUOD 97] 

*s]UeJNOD sjUdWI|He4 19 SUOI}NJOSEs Sa1jNe,p je UBAIIINS 9p WOU 9p JUsWAHUeYS 9] }98 SUOI}OR-je}Ide0 Ne 

SUOI}EIIYIPOLW SO} ‘UOIJAIUOSNOS ap }e1}U00-91}}9] B] ‘YEYOR,p 19 9}JUIA VP }e1}UOD 9] AOIQPISUOD ANOd jUIO!-19 SIAL, | 
Jed soiubedwoo xnap sap sunoeyo inod esgnboAuod js9 sauieuuol}Oe sep sjeiseds ajesgueh sg;quuesse 


SAYIVWNNOILOW SAd Sa 1S INASSV 


‘enusjep JUsWaEUESE1d UOI}Oe enbeyd 4nod 
aiubedwoo e| ep uoljOe 9UN ap 9seq e| ANS a1UBedwWOd ve] Bp SUDI}Oe,P S}edIWeO0 XNeeANOU ap ANOd sebuRYdE 
$98] 89P BNA UD ‘SUOI}Ie,P S}edIJI90 SjUasEid SINd] 94}J9W9I BP SOSIAE S1O/e JUOIOS UPAI||NG 9p SO1/eUUOI}Oe SO] 
‘SOSiwg }]UOS S}U9W9|He1 S}IPSa| JUBLUIJUOD SasIeJUILUEI|ddNs So}U9}ed $91}}9] SO] IS 19 UBAI]ING 9p SosleUUO!}Oe 
So} Jed S9ANOIdde jUOS UO!}ESI|e}IdeO BS JURPOYe }9 UPAI|INS 9p WOU 9] JUeEBHUeYO SsjUsWAE{Hes Ss}IpPse] IS 


SNOILOV:C SLVOISILYAD SAG JONVWHOSA 


"SQ19ISINOG SUO!JOVSULI} Op }OfqO,| B41eJ JUOJINOd SU SUOI}OR 
Sas ‘SUdIG S8S BP UO!{NQI4}sIp Bj 9p suo] ‘sHuljseH B JUBNDH ‘“sUO!}Oe-|e}IdeO UOS Op SUO!}OIJIPOW XNe }9 WOU 9p 
jyuswabueyod uos & JUBWWaNbesgns s}eoljI1490 Sas Op Nal] Jo Sdw9} Ua eHhuvyYdE,| B UBAII[|NS s1UHedWi0D e| 4nod 
sojjefns ‘sasinog xnap sad e saghisues} JUQWa;eWOU 91}e & JONUI}UOD JUSIeIABP SUO!}Oe suns] ‘ebueYyoxg 
490}G uBIpeUueD Ne jo aBHueYyoXyW 490}]S O}UOIO] Ne sejOSU! 19 SegujsiBeiue jUOS SHuUl}se}Y }9 UBAII|NS 


SA3SHYNOd XNW NOILdIYOSNI 


*Sunaje/A Ud SIBILNOD ‘9977 UDIGneDg 
K) “] 39 enbsere7 “7 ‘f_oep snozesjsiulpy “seg!|Iye 


"and ‘jeesjyuo|y soaluHedwood sesjne jo siubedwoo ev] ep snoyesjsiulWpY uoA0g Veqiy 
"S99! HE 
soiubedwoo seine je aiubedwoo e| ep sneyesjsiulWipYy 

"ONO ‘UYOqQUe]-1G ‘“paliwWi7] SOUL] ODIINS 9p UO!}e10;dxa,| ep 4nezDe1IG “Bul 409g sdLNeIA| 
“9O}WIT 

BIPAODUOD UO!ISOE) OP 9I9!INNG B] BP JUSPISQ1d “S99! |e je1gugy-s9|pebug 


"end ‘jeegsjuO|] salubedwioo sasjne jo siuHedwoo Be] 9p AneyeujsiuIMpY “Q'y ‘O'S’G ‘nNesAned Anb-'¢ 
*soallye solubedwo0o seijne 


"End ‘yegsjuo|y 30 VIUHedwod ve] 9p ANe}erjsiuIWpe 39 seEsQUEH ANBDA1IG ‘Bul ‘nesaijeg "9 usi9n7 | 
"soarlye solubedwoo sesjne.p snoyesjsiuiwpe 
"9NO “uowssj3nNGQ 38 saUbedwod x] ep ANdzyeJjsIUIWpe 39 JUBpISEsd-991/\ ulwayoneesg uvor 


‘soarilye solubedwoo 
soijne 19 s1ubedwod ve] ap JUVpIseid ne jUIOfpe }e 1910S 


"ENO “UOqueq-1S$ -94}-aule}QIDBS JUBIWAINBIUeJUe ‘}1;NDexXe JUBpISE‘d-991/\ ‘Bul ‘uiweyoneeg gipuy 
*S}COOAL 
‘eyjonbijeA ja Uullueyonesg ajebe] 9pnje,| 9p siquwd|/| 

‘eNO ‘yuoOWssjNO sagt y lye So1uUBedwood sesjne jo siuHedwiod ve] ep juspISad "'0 ‘ulwuayoneeg senboer-"p 

> SOJUBAINS SQUUOSIJAd SO] JUOS SHul}se} 9p UO!}eJ}SIUILUPe,pP |IOSUOD Np Seiquiew seq 

"$991 |! 

"and ‘yeg4juo|A] + solubedwoo seijne jo s1ubedwoo ve] 9p And}yes}siulWpY “Bul ‘oyplouye7] gupuy 

"INO ‘eg4jUo/y aiubedwoo &] 9p AneyesjSIUIWpY eo10je7] JsouIZ 
"S991 [IE 

"end ‘yegajuo|y + saiubedwoo seijne jo siubedwoo ve] 9p snoyeajsiuiwpy ‘s°o ‘UlWuaYyONeeg JSOUsZ ‘q 
"soalslye soiubedwoo soijne 

"ENO ‘|eg4jUuo|Y =e B1UBedwoo ve] Op ANdzesjsIUILUpPe jo jeugUuEH AN9}OBIIG “Bul ‘nesaljeg "9 usi9n7 
"SOQt Ie 
soiubedwood sasjne,p snayesjsiuiwipe 39 slubedwoo Brae 

ONO “WUOWsIINO ANej}eA}siUIWPe Jo UO!}EJ}SIUIWPe,p [19SUOD NP JUSspISed ulueyoneeg uver 


‘soariye soiubedwoo 
soijne 19 a1uBedwoo eB] 9p JUuapIsgid nv jUIOfpe }9 1910S 


"end “Wequey-1S  -94}-dule}QuN9S JUdWAINOLVEJUe ‘JI;NDexe JUSpISEsd-901/\ ‘Bul ‘ulwayoneeg gupuy 
"S}COOAL 
fa}jonbijen 2 ulweyonesg asyehe; 9pnjz9,| 9p dquo 
9nd ‘JuowWssjNO ~— sagi |e Sa1UBHedwod seijne 39 s1uBedwod ek] 9p JUsPISed ‘s°0 ‘ulayoneeg senboer-"p 
souspisey uoizedns09 won 


:S@JURAINS SOUUOSIOd $9] JUOS UPAI][NS Op UO!}es}SIUIWPe,p JI9SUOD Np sequu9w Seq 
NOILVYLSININGY 


PUOHOE OOOODO Tefuses ties eatiptey aie at pe, tee’ S9QSIO]NY 19 SBSIWA SUO!}]Oe Sap |e}O] 
Q11P-B-]S9,9 
‘SaSilg 19 Segsii0jNe SUOI}Oe SOLWQW So] DBA BdINAWIOpP SHuljseH “JUsWIWAPIAZ 


sbulzsey (g 


Ree ROG OTE es Aled nev AnajeA Sues SagsliOjne suod!}oe SEP j[e}O] 
suod!j0e 000‘00z¢ . . . See ee tete! ieee Nes 16k Cee ie mek ete wag tac et, Ma obey ney fel Poca S9S!lW9 uou ake) sogslopny 
$uoi}0e 000‘008 . C56 ee ae ee ee we ee. ae, oe) ay te Meee et se! ee es sOuljseH e SONPUsA j9 sesiwy 
suoijoe 000‘000‘r a ee Te ey Ce weg ee aS Peg CMM as SioMar tom et Cr tour. cad vert lie Vt ie, Ate Tae fe uoize|NdI19 ud re) sasiw 


URAITINS (VY 


:}INS ouWOD Bias SHUI]sSeH ep Jo UBAIIINS 
Op suol}oe-je}Ide9 9] ‘s}lu99p jNeY-I9 Snssed01d Np jo SUO!}OeSUI} Sep UOlT}eSI]eg1 Jo UOI]NDeXe seidy 


SNOILOVSNVYL S31 SAUdVY SONILSWH 30 LA NVAITINS 30 SNOILOV-TVLIdVS 


"solubedwoo sap aunoeyo ‘jueAe sed jo ‘suoye jUO’aHeHus jneYy snjd seguuodl} 
-U8W SU0!}OB S92] 94}}9W9,P UO!}Y}1d990e 9}IPe] 19 UOIJdIUDSNOS Vp BO s}IPe| ‘QQG] GAQUISAOU CE 9] JULAL NO 9] 
9jqeAed QO0‘000‘r$ 9p jeqo|H xi4d UN A940} Anod uol}Oe sed G¢ op Xlud UN & UeAIIINS Bp suUOI}De QO0‘DN8 9P 
UBRAI|ING 4ed UOISSiWg,| 19 SHUl}seH 1ed UO!}dIUDSNOS e] 9sl10}Ne UO SUOI}NJOSe4 Sajjenbsa]| ‘seseUUO!}Oe Se] 4ed 
SagAnoidde jUdIaS ‘UeAII|NS 19 SHUI}Se}] a41p-e-jS9,0 ‘aiubedwod enbeyo ep suoljnjoses se] enb siojy suc 


ce PY] SOUL] UPAITING — 99} ] URAIIINS 
SOUl|A] S97,, 8P INjad UB WOU UOS BABHUYO 39 ‘SUOI}Oe,P OND‘O0N'G & SUO!}0e-je}Ideo UOS Ja}U9WUHNe Anod Aled 
ne AnajeA sues suoijoe sap ua auNdeYO 1} ap Aled ne Anajea auN,p suO!jOe Sas AlaAUOD 9p Ulje ‘Ooqend np 
sajubedwod sap 107 &] 9p suOl}IsOdsip sa} snos souleyUsWe|ddns sojud}ed saij}9] Sep BPADPUBWAP UBAIIINS 


NOI LdIYOSNOS 30 LVYLNOO-SYyLL3aT 


‘00'000‘000‘r$ justusseb9| jUepgoxe Spuoj sep eine shul}se}{ “B96L 
BIQUIsDEP UD 9/qQeAed 9139 JUCABP UBAI||NS 9p JUBUBAOIG BPUADIAIp 9| }@ BQUUO!JUBW JNeY-19 UO!}e19pISUOD eB] snd 
‘apinbi| juabie UOS DBA *gQG] BIGUIBAOU CE 9] JUBAR NO 9g] ‘epeueD Np ajebg| sieuUOW Ud 9|qGeAed |9'GOG‘PGE‘Es$ 
Op uodl}e1gpISUOD 9UN ANOd ‘yeYyoe,p }9 9}U9A Bp }e1JUOD Ne Yodde jI,nb ja} ‘sjuaHul}U0d NO snuUOd sjissed 
xne yofns “(LZ'p17‘Z21$) epinbi; juaHe,| ynes ‘syijOe Jo S}U9WASSI}SOAU! ‘sidIUILW S}Q19}U! SeijNe sas sno} enb 
ISuIe ‘98G9ND 9p BOUIADIY ‘914}Sq ‘p40j}e4JS UO}ULD 9] SUBP BEN}IS ,,BGJOS BUIIAJ,, Bj ‘UBAI]{NS NO/}a SHul}se}Y 
ep soieUuUd!}Oe soy wed UOl}eWUIJUOO UOU Bp Sed UD UOISINSs }9 UO!}EjnNUUe eB jefns ‘NpUDsA e shuljsey 


[}INS QUOD saguNsEs 94}9 JUBANSA ‘BQG] 91G0}90 Q] 9] }IBJ JEYOR,P 19 9JUSA OP }esJUOD 9] SUBP 
gjNdijs enb j9} ‘suoijOesues} SO] “SaueUUO!JOe Sung] B BjqQe}YyO1d Snyjd 9] JUQWIa]jaN}UeAg Jo SalUBedWOd xNep sep 
$}919}U! SO] JapeHaAnes 9p xnabejueAe snjd a] 19 BjqQeslsap Snjd 9] Snsseo0id 9] BUIWOD selubedwod sad ap 
SUN9}CAJSIUILUPS SO] 4ed Q4gPISUOD 919 eB UBAII|NS 19 Shuljse}y 94jUa NaI] No & INnb }BYOe,p }9 9}JUDA OP }e41}UOD 9] 
‘S19||19SUOD SOU Seide,p 39 “UBAIIINS Op 9 SHuljseH 9p 9AI}OOdSOI UOI}ENYIS B] Bp Vqu0qe|9 epnig sun seidy 


LWHOW.d 13 SLN3SA 4d LWYLNOD Nd 3aSOdX4 


‘Q9nNbOAUON-19 ajeINEds aje19UgH Va;qwasse,| 9p SiO] BQps0d0R 710s JOfO1d 99 JOSI|eQs 
ep UOdl}esLO}Ne,| anb asjqepueWIWIODI Ja 9IQe4ISEp SO |! ‘UlJ 9}}90 B SBQUUOISeIDO So|qeigpIsUuOD SEesUsdEp Sd] 
JISIWIUILU ANOG *SQUIWA9}Ep JUBWAIIIJUB 9100UD UOU SiN9}Oe} Sunaisnid ap ‘ayep ve] 19xIJ US ANOd “e}dWOd 11U9} 
juepusdsd JUdJASP shHhuljseH 9p Sunayesjsiuiwpe Seq “saline sep anb sasie}OUILW SO1IBUUO!JOV SOP JUL} 39/19}! 
Ana|[law a] suep SNjd ap jsa 9I]Q “JUMWIIGe}IAQUI 99e} B1Iey e BAN’ UO janbne je} UN Jso ‘BLeYD es Op UOPUee, | 
op 39 aiubedwod ev] 9p UO!}N|OSsip ve] Bp aIAINS ‘sHuljse}y Bp SUsIG SEP UO!{NQI}sIp e] eNb USPIAg js°O || 


SONILSWH YVd SN3IG SAS 30 NOILNAIYLSIG 


*JU9W9/9}UBWEP UOS 9P SIO] YOO‘OOZ$ UOJIAUD B 
BIBAMIYD Je1VS VS QUISN 9}}90 ANOd 9}}OU UO!}eSI|e91 B] “OAqjOS 9p BHeUISIOA 9] SUBP }SO ABIUIW JOdEgp 9] JUOp 
eBidny ap 90uU9}sS!xX9,] 919 1N9,Ny “AUUOddNOS 9] UO,Nb snjd UdIq gIDIJgUaq B DBG|OS S9dUL]SUODIID So] SUeq 
‘aguue sed Souu0} Q00‘OGZ 9p 9}I0ede9d 9UN,p aonb jUdIe}e,U SUIOSEq Sas anb siOje sauUO} QOO‘DOG 8p 9}|/9nUUe 
g}1oedeo 9un,p suisn oun jiejaYyoe eidnNyg anb gsijeg4 UO SuaH 9p nod ‘suejjOp op UOl|JiWi UN ANOd (,,21dNd,,) 
99} Bidny aaIUII\] 9}9190S eB] B 99qGIOS 9p aUISN,| 9P 296] UA 9}UDA B| Vp SiO] ‘ojdWex9,p o4}1} YY '91U9H 99 Op 
suoljoesues} OP gpudj-Uu9Iq Np 49GNf ep sileuuOijOe UN Anod 9]I9IJIP 94}9-jnN9d 4S9 |I,nb SUOABOUOD sno 


S3YIVLNAWINOD 


“O9/Qe4OALY }e}/NSQ1 SUBS SOguUP SaJ9ILIBP 
Sap Sinod ne sa}noexe jUsIN} xNeAes} SBD J9 OZ'ESG‘OZES B SAQUII]ISA 919 JUO ‘nUUOD Rfep ‘09q|9S 
ep jodgp ne jusoe[pe resoulW neeAnou np sluANoogp 4Nod seninoous uOlyes0jdxe,p sesuedgp se} (6 


“8961 1008 LE Ne ‘uO!]Ne Jed CEg'Os HOS OO'OTZ‘LE6‘E$ & B4YIlYO OS SHul]se}Y OP SaseUUOIIOe SOP JIOAL,| (J 


:U01}08 
sed Ov'Z$ HOS 00'000‘000‘SLF & JU9SI/e}0} Os ggGL WOR LE Ne shuNse}] Jed sgnqiijsip SepuepIAlp Se] (2 


‘QUU0} Jed JUdHIL,P BDU EGZ"| 19 10,p 90U0 pz0'O ‘qwiojd % H9'0 ‘OUIZ %zO'p ‘osaind % GE"} 
JUBJ}I} [eEADUILU BP S9UUO} Gzg‘ggz 9GJOS eUIW B] B L}IOJdXe UO [eOSIJ 991019X9 JoIUJOp UOS Bp SNoD ne (Pp 


‘guuo} sed juabhie,p seu C¢'z 18 40,p 90U0 E0'O ‘quod %zo'L “oulz %Z0'p 
‘QIAIND % OVE JULI} SOUUO} COG‘Zpz B S9QIND/e9 919 JUO OGL }NOR LE Ne Ies0UIW Op SeANeSg4 So] (9 


'%OL quod 19 % 7g oulz 
*% 8 SAAIND :}INS BUIWOD JUaIe}g eSeq Bp xNe¥}gWI $9] 4NOd Ssenus}goO JUQW]eUJOU SUOI}e1gdND94 SO] 


“UNIWPed 9| 
39 JuaHe,| “410,] anb sjo} souleiixne xnejgu 9p SUSAN0D4 UBINJ CO'O00‘D0D’ES JUSWIOAITEUIXOIdde 39 
quwojd ap SaJAl| PEE‘ZZp‘pL ‘OUIZ OP SOJAI] LLO‘ZOP‘EOL “O4AIND Op SOJAI] LEO‘OPE‘Zb 941304 B UO JUOP 
SOUUO} €92‘GOZ‘L B BIND OS BOG] JNOe LE Ne,nbsnf sjnqep se] sindep 9}181}x9 !esoUIW Op g}I}UBND Pe (q 


-9UU0} Jed JUBHIe,p BDUO GQ’| 19 40,p BDU HLO'O ‘quojd %CG"0 ‘oulz %og"E ‘euaind % ZG". JULI} 
SOUU0} OOO‘OE’| B S99/ND/29 9}9 JUDIeEAR ZQG] Ua UOI}E}I0;dxa,| Op jnqap ne iesoulW Op SaAJasgi Sey (B 


:99qJOS Jodgp np soUeYOdUWI,| JUBLUNSg1 SeguUOP seNnbjanb snossap-19 suO}UsSE1d SNOA SNONJ 
S3.LNANILY3d SAS3NNOG 


"99ULQYI9 9ABIG B JUOJAINS BY BS Bp UOPUEQe,]| 39 aluHedwod 
B] 9P UO!}NjOSsIp eB “I]dWODDe Ye} UN }s9 DEqjOS 9p SJI}Oe Sap UOI}NI}SIP e] ‘QOL SAquie}des 49, NY *Z 


‘9SInNOg UD $9}09 sa] JUaIeNbIpul,Nb 99 1esSI|egI 
4919dS9 JUsIeANOd OU SHuUl}se}] 9p SasTeUUOI}OV So] ‘JUBLUDAI}N9|JOD “uO!}eN IS es e Sed JUdIepuodse109 OU 
sbuljseH 9p 9sinog ua $ajo090 sg] ‘,,snua}es s}joid saj SWE & pIBIaSINd UO 9AI]9 SNjd xne} UN & SepUspIAIP 
$9] J1Ua}uleW ANnod ,, onb *,," * * ainBiaAua J90 9p UOl}ePIOJdx9 9UN ANOd SoulTesOdW9} Jo XNeWAOUP jUsIe}9 
sHuljseyH ap susioueuly seoons,, sa} onb *,." * * saoue}suOdIO xne sa}depe,s peJANp,, BsnasgugH enbionb 
‘shuljsey op sed 9] Suep ,,.APUSPIAIP 9p anbiz1]0d,, Be] anb guejoep je SHuljse}y op JUSpiseid 9] anb gubjeyy 


“JONquysip no 49Aed sna] ep yows9d siuHedwod 
4nd] ap anayeA eB] onb xnaiw 4s919dse jUsANed OU ShuUl}se}Y 9p SaseUUOI}Oe Sa] ‘JU9WAAI}N0]}09 ‘o1uBed 
-WOd 9UN,P ANB|PA Bj] JUSWd}eNbepe sinof[no} sed JUsWESNeiNsYyjeW jUS}91J91 BU BSiNOG UD S9}00 S87] 


‘uoljoe 4ed OB'O$ OP H1%}9 BOG JNO LE Ne sHuljse}y Op 
JOU JAIOAB,| ND sipue} ‘UdI}Ne wed g1"G¢ OP H1e}9 UBAII|NS Op Jou AIOAL,| ‘SUOI}Oe QOO‘DDS‘y JUeUBIE}}e BSILUg 
uolyesieyided oun gubyew ‘UBeAI[NS ep BWUO} Od URIIG Ne gJ}sNyII,Nb 49} ‘ggG}, BAquue}des 49} Np s}Jep uy 


"JUBWAIJOIdSO4 UNDBYD 39 JUSWI9AI}N9]}00 SNO} ANOd sajqe}Inbe JUsAnawWep Inb suOI}IpUOD sep eB 
Q9URQYd9 9AQIG SUIOWW NO snjd & Sasinog sd] ANS Jasijees SO] 9p }IOS ‘URAIINS JOlUl|A) BdNO’H Np sQ}IA 
-1}0e Sa] SUBP s]UdWBOR|d Sind] Aan}@died 9p Os : xIOYD a] JUIAIESUOD SHuUI}Se}Y 9p SoseUUO!Oe So] ‘QOGL 
}Q0k OE Np 99}ep uUO!}dI4OSNOS ap }e1}U09-91}}9] B] OP 39 BUSA VP 39 YEYOe,p }esJUOD Np UO!]NDEXe seidy °9 


*(99/QnOp JUsWWAI0E/ 919 B 
9xe} a]janbe]) ‘sajijnul sajuHedwo0d ap 90u9}s!x9,| B SNP je}ideo 9] Ans exe} Bj Bp sjoUUOITIppe s}n0g = (J 
‘SJQUUOI}IPPe UOI}Es}SIUIWWPe.p Ssies4 (98 


‘uo!jONpoid 9p sioW sudiUJOpP Sep E}]Iqe}Uss eB] 49JOeYJe JUSANEd INb 
SO/QISIAQIdUI SAN9}ORJ SO4}Ne Jo xNe}eW Sep XIUd xne jUeNb ‘UOI}ONpOd ep swYyAU Ne yUeNb apnyiyeou; = (p 


‘SJONSEP SUOje Sji}Oe SUILOO ANS UOI}eIgdNd94 Vp ANayeA VIGQIe4 (0 
:SgAO|dwe sop uol}esedges Op sIeq (q 

:Shuljseyy op siesj xne 939 JUaIeINe INb oUuIW ev] Op sINJoUNUaJ Op s]n0D (ke 
:Sdsjne 91jU9 ‘gdUOUE 399 JUDSIJIISN[ SunojoRs Sunsisnid 

‘91pud}ye,p 


uol}senb 913g }eANOd 9U |! ‘pie, SNjd enb gg6G]} S1quu9}das 491 Ne ‘shuljse}Y op SeseUUO!}Oe Sa] ANod 9snebE} 
-UeAe SNjd UddSe} Op o1IeJ OS JUBANOd Se}UNSE1d Se] 4ed SIWINOS yeYyoe,p JO JUBA Op }e4JUOD Np s}efgo sey “Gg 


‘101[NG91 BPUSPIAIP }NO} BWWOD NUsAeJ 9] ANS JOdWI,| B O4/CUUO!IOR | 
pe41}}9fNsse spuspIAip |9} UN ‘nal JUTE sagsodoid suOl}OBSULI} S80 aNb SUBS QuBjOgP }1e}9 BPUSPIAIP UN IS 


"epeuey np nusaai 9] Ns yOdwi1,| & Al}jefnsse sa] sed }Ie4ANP OU Sad!eUUOI}Oe SOS B UO!}NI4}SIP 9}NO} enb NA 
‘sojuasgid so] 4ed sogsodoid suo!j0esues} XNe ojINS AoUUOP ANOd UOSIes B}JUeLOdWI Snjd OWEIxXNEp ze] 4S2 
“9nql4jsip UOU NUSABA Op SNjd BU ggg] BAqua}das 191 Np oyep Us sHuljsep ‘sjnojeo sou seude,p ‘enb yiejoy  *y 


‘a|qeyIAQu! JUQWIAUgAg UN Snjd Ne Ue UN,p JUBDUBASP UO!}eOIITe1 941}0A & SAQSOdOid SUOI}OBSURI} SO] “ES 


"6961 BQUUL,) ANOd NAgid JUBUZ}UIeW }SO JUBLUESINdY,| 1\Onbinod 
3S9,9 “les9UIW NP JUsWO}Ie1} Ne JUBND Ue UN,p pPuejes UN BUUOISeDD0 9AQIH 93399 fQgG6] BIqUa}deS 6G 9} 
eduswwod inb siow xis ep 9AgIH aun Jed gpiej}es 919 & BOGL }NOe ANOd nAgid jo QOUOUUe JUBWASINdE,q 


*sjizeGgu s}e}jnse4 Sep QuUOp }IeAe [9UUO!}IPpe 1e1dUIW BP BaANOd_Ep vy] ANOd UO!}e10;dx9,; anb BUUOI}UDWW 
sHuljsey op juapisaid 94 ‘996] Noe LE 9] JUPUIWUI9} 9S B]eOSYy apol4ed B] Anod januUe YOdde’ UOS sUeGq 


"uOIJONpOId Bp saguuUe S101} 
4nod enb sojuesiyns jUsIeI9S BU DEQjOS SUIW ze] B IeIBUIW Op SeAJaSEs Sa] END SaleUUO!IOe SO] }IeSIAL 
sHuljse}y ep juspisgid 9] ‘GQGL }NOe LE 9] JUBUILUIO} OS BjeOSIy poled eB] AnOd januue yoddes UOS sUueq 


“1168, UoIse990,| }S9 ‘SeuleuUo!}Oe Sep UNDeYd 
ded anb sinoayzesjsiuiwipe SOA sed jue} BQI0;dEp gyI]eQu ‘OAaqjOS aUlW ek] Bp BOURYDE SAQIg B JUSWESINdE,] “Zz 


‘sBuljse}{ 9p Su0!}0e 0O0‘008 JwUa!Ep NIYyi] 39 SHul}se}y Ep SUO!}Oe HOH'G6H‘? 
JU9I}9p O91jjNS OnNb guuOp jue}9 ‘a1}9,p UOSIes OP SNjd JUeAL,U d’leIPaUd}U! UOI}S8H op siuHedwod 94N0} 
ISUIe AQUIWWI|9 19 ‘BjQISSOd 30} Snjd 9] ped-sjoNb Ana] AIOAGD91 BP LUNIUIT Bp je ODI||NS 9p saseuUO!}Oe 
SOP 1919}! AND|jIOLW 9] SUP }S9 |I “JoJJo UW “9AqjOS 9p JOdEp Np JUSsWasSINdg,| Bp S40] P4e} SNjd Ne Nal] 41OAe 
jUSIeAVP 99qQJOS jo SHuljse}y soluBedwod sap uol}NjOssip ve] 39 SyI}Oe SOP UOI}NQI}sSIP B] ‘UOdeJ 9}N0} 9g}. 


:S]UBAINS 
S}I1B} SOP VSNL B }EYOL,p }9 9}USA Op }e1jUON UN 19190H9U B S9}IDU! 939 UO SHuUl}se}Y] 9p SunojzesjsiulWpe seq 


SAJILOW 134 SLIVS 


*Q0UR9YI9 BAIG B SOSIId91}]U9 JUOIVS DAQjOS Op speYD k] 9p UOPULGe,| }9 UO!}NJOSsSIp ev] ‘sHhuljse}y ‘esreuUO!jOe 
anbiun uos eB 99q|O¢ ap syissed xne sj9fns sj1}0e SOP UO!}NQIJ}SIp B] NII] 1NB ggG] GAquuajdas 191 Np 9yep uy 


‘09q|OS SIpNOssip 9p NUIA 31e}9 BdlUdOd JUQWOW 9] ONb SUOAOID SNONY “sgI}sNf snjd j1e}9,U D9qjOS 
eiubedwoo v| 9p 8dUd}SIX9,| ‘29QJOS 9p SUOI]Ie Sep ANeJUs}Ep [Nes 9] JUIASP SHuljse}Y NO JUsWOW 9; SEQ 


NOILONGOYLNI 


‘sHuljseH 9p uoljoe sunone 
juBusjUule apessod 9U URAI|INS *000‘008 Ua!}ep US WUNIYI] Jo SUO!IOe POH‘GEp‘'c JUSWO}UESEId JUSI}Ep 09!|;NS 
‘sHuljSeHy 9p Sesiwi9 je S9gsl4OjNe sUO!}Oe,.P 0OO‘D00'S OP UOITeSI|e}IdeO eB) OWQUI YY ‘ShUI}Se}Y 9p Sesiwig UOU 
SUOIJOR SO] SoujNe 94}U9 NUS}qO UO ‘JOdEep Np inajeA UB asiw e| 4NOd QOO‘OOO’G$ UOIAUS JUSIeOHebus solubed 
-wo0od saigiusap $90 enbsind susioueUly Senbsi4 SpueshH op jueLOdWOD }9 sesneiguO segHnf suoje suO!}e1gpIsuod 
sep snod ‘winiyji7 ye UBATIINS ‘ODI];NS “OaqjOS JURUDdJUIeLU B{j9dde,S aIUHeEdWOD sjENbe| ‘esoulW Op jodEp 92] 
juepessod siubedwoo e] 9p suod!}Ie Sa} S8}N0} ep ANajUs}9p AlUsAep nd ke ‘(,,WUNIY}T,,) UO!PesOdIOD wNiYyyWy] 
99q9N~) 38 URAIIINS ‘(,,00I|[NS,,) Pa}IWIT SEUI|A] OD|NG ep sigioURUy apie.) eB soR~IH ‘sHhuljsepY “oUuseoQUe 
a1uBedwo0o e] PeANOJ} 9S Sajjanbse] Suep SesleuIpsORs]x9 SBO0UR}SUODIID Bp Osned & “EGG, sIquie0ep UA 

‘9940d 
-1oou! aiubedwoo 9jj9Anou ev] SUBP 911e}JOUIW Se4} JQ19}U! UN,ND ABAJBSUOD JIeASP OU ‘BIGIUILW 9}9LIdO1d 93390 
9p ANPUDA 9p 9431} B ‘sHuUI]seHY “6G6L UD WY 9S (,,08qjOS,,) “p}y] ‘seul] 49dd0g 99qjOS ep UO!}esOdJ0NUI,| aNb 
‘(QG6L Ua DEqjOS SUI] B] OP JOdEep Np sYaAnOD~Ep Fe] JIeSIey suIeOLQWe a1UHedWOD O}jenbe|) suleoLigWe olubed 
-wod 9un Jed a1giUIW 9}9IUdO1d B] Op JeYOe,P UOI}dO 9UN,pP 991D19X9,P SUOI}IPUOD SBp eUN,p asned & }sa,O 


ANDIYOLSIH 43uS 


"SAgINUBUIy S}e}9 Sap onb swgw 9p 
$9]U9}U9 $90 Bp S9Id0D Sa] JUOS SNJOUI-1D "UBAI][NS Jed 99}d900e 19 UBAI||NS & BaAOAUS 
‘961 }N0e OE Np sea}ep ‘sHuljseY ap UOl}dIUOSNOS ep }e1}U09-91}}9] be] Op jefNs 
ne 39 (,,URAIIINS,,) PO}WI7 Soul) POyep!jOsuoD URAI||NS 39 (,,SHuljSeH,,) PY] “OD 
UsWIdO|9AIq pUe HulUlA] SHUIJSeH 94}U9 “gQG] 91q0}00 Q] 9] JIE} JEYOL,P 19 9]USA OP 
ye4U09 Np jofns ne sjUusWaUHIiasUuds SUIe99 JUBSSIUINOJ SOAI}EdI;dx9 $9}OU SOO 


paywiy Saul) pa}epljosuog ueAljings 
30 


(a|;aUUOSIEd E}]IGesuOdse’ 9p a1q!I7]) 


"P}'1 "0D }USWdOJeANg PUue SUIUIIY Ssul}SeH 


Op Sdu1BEUU0!zZ0e So} 


inog 


SAAILVOIIdXS SALON 


yNAIV1 fF Wad 
94181Q1N9S 97 


"UO!}LAISIUILUPY,P J!9SUOD NP 91pPIE Aeq 


"896, BAQWAAOU Op ANOf Ja} 99 ‘jeQujUO|A] B 9}eG 

‘o1uBedwoo e| 9p auleyQuoeS Ne ‘aJUIO[-19 UOI}eANDOId 9p BjNUWOJ ] AOUANOJOA JO A9UHIS 
4JO[NOA UsIG Bp SElud JUOS ‘egjquwesse,| B BUUOSIJEd UD J9}SISSe.P Sa|qedeou! JUOJES INb So1leUUOI}Oe Soy 
"UOIJAIIOSNOS Vp }21}U09-91}}9] 9UN,p Jo JYIe,p 19 9JUDA OP }e4jUOD Np VIdoo ouN (111) 


19 £9961 }N0e LE Np e}ep Ua “pyq “0-_ JUsWdojan9q 


pue Buju) sBurjsepy 39 poywi SoU] poyepljosuog URAIIINS ep saJ49A Sis!oURUIY s}e}9 Sep (1!) 


“S99sOdoid SUOI}OVSULI] SUP 9}dLWOD JUeUD} ‘QgG] B1qWId}d9S 49] Np 9}Jep ua 


"P¥] °0D jJuSswdoj9sA9q pue Hulul shuljsey 19 99}74 UBAT];INS sauUl|A] S87 BP BWUO} O’d suR]Iq sap (1) 
:S9SOUD SO1jNe 94]U9 JUNUUBIJUOD INb ‘suO!}OeSUeI} S9}IP SO] JUBUIBDUOD 
S9AI}91|dx9 S9}]OU Sap }9 JUNPIS9Id Np 94349] BUN Z919AN0J} SNOA ‘aiLed JURSILJ UD 19 SIAL }90 JUBUBedWODOY 


"2961 BQWIAOU CE 2] URAL NO 9] 9Aed I}9 
eB udljoe,| G¢ Op Xlud ne siuhedwoo ev ap sled ne inajeA sues suOl}Oe sayj9ANOU QOO‘ODS 4nod saAed 
9p }8 B1LDSNOS 9p NUBAUOD & "p}] “OD JUSsWdOJ9Aeq pUe HulU|A] SHuljseHY ajanbe; sed ggg, JNOe CE 
Np 9yep Us UOIdIUDSNOS 9p }e4}U0D-94}}9] B] ADIYIye4 19 ABWUIYUOD ‘sodoid e 9bHnI Is Je ABIOpISUOD ANDY 

“Aa L1 NVAITINS SANII SAT — (G11 SANIW NVAITINS 

8p INJ9d UB Ps}IWIT SOUL] PITEplOSUOD UPAI]]INS 9p BbueYd }ios aiuHedwod ev] 9p WOU 9] JNO 

-a1ubedwoo eB] Op judwe|be1 9p 94}!} & 4144040 JONSNOASNOD Nac i 

:}INS QUOD }I] 8S JUsUA]|He1 janbs] ‘UOITeAISIUIWIPY,P [I9SUOD 9] 4ed g}dope 
a1ubedwod ev] 9p 09 JUaWa|Her 9] JalyIZe4 JO AaUUIYUOD “AQANOUdde ‘sodoid e& 9Hnf Is Ja ADIgpISUOD ANDY 

"jugWwea|bes 
queseid 9) JUeYI}e1 ‘soulejUsWelddns soajus}ed $91}}9] Sep UOl}U9}qQO,| ANOd sailessad9uU 

sjuswnoop so] saubis e sasiuojne juos aiubedwod e| 9p SJaIDIYO JO SuNdzesjsiulwpe seq ‘“p 
‘jusWa9|He1 JUsseid 9] JUBIYIZeA ‘OBGEND 9p BOUIAOIJd &] OP ANBUJBANOL)-]ULUI}NII] 

ne sailejusweayddns sajusyed $oi}}9| ap UOISSIWg,| JBPUBLUAP B VaslOjNe }so aiUHedwod ey] «OE 
‘anaLedns JUeUOW |9} ANOd s}ZOSse1d xNejUsWeUJIANOH 
sailesOUOY Sep jJUusWaIed uns ‘a1uHedwod ve] ap SINe}esjsiulWpe se| ’ed UOI}NJOSE’ Aed QUI 
-19}9p 91398 B1INOd Inb unatedns juL}UOW 91jNe 4NO} NO (QOO‘OOO‘E$) SUBIJOP Bp SUOI|JIWW buID 
ap 9WWOS ¥] ANVJeA UB NO sadedsa Ud Sed B9P9dxX9,U (QOO‘OOO‘L) UOI|[IuI UN 9p eiquoU ne 
S9|[QUUOI}IPPe SUOI}Oe Sep UOISSiWi9,| 1NOd 91e}0} UO!Je1g9pISUOD e| eNb NAINOd ‘sejqesi}oo UOU 
yo sogAed JUIWII9I]UN BWIWOD S9S!W9 JUOIIS SUO!}OL,P (O00‘O0O'P) SUOI|JIWW a1zeNb JUOD AIed 
ne unajea sues suodl}oe.p (000‘000‘G) SUO!}jIW DUID 9p Bias aiuUHedWwOd ve] ap suO!}Oe-|e}Ide9 
8] ONb apOs 91]9} 9p ‘segsiuojne jUsWOJUESEId Aled Ne snajeA sues sSUOI}Ie.P (000‘000‘r) 
SUOI|[IW BuyeNb sa] O9Ae nssed Led Hues JUeUaId S9]/9UUO!TIPpe Aled Ne ANB}eA SUS SUO!}Oe,p 

(000‘000‘1) UOI!W UN 9p UOI}ZeQID ev] Yed QjUaWHne jso sIUHedWOD eB] Bp SUOI}Oe-je]IdGeO 8°? 
“ed ne unayea sues suo!}9e,P (000‘000‘r) 
SuO!}jIwW auyenb ua ‘uoljOe unod uO!}0e ‘SaljA8AUOD JUOS B!UHedWwOd Be] Bp sud!}Oe-jelIded Np 

aunoeyod (L$) HWT10G NN 9p led ne unayea oun,p suoljoe.p (000‘000‘P) SUOI||IW o4zenNb seq “1 


-ajubeduwoo | ep juswis/He. ep 94311 & F1FYOAG AONANOASNOOD NJ 1S 11 
"SNOSSOP-19 9}1499P UOdEJ B] BP VIjIpOW }IOS aiuBedwioo ej 9p Suoljoe-jeyideo 9] anb sasreuUO!Oe 


SQS SNO} ep jo aiubedwood ve] 9p jgQ/9IUI,] SUeP jo xnoeHejURAe ‘OllessedgU soa |I,Nb NGNSLL 
‘sagke 
JUSW9I9IJUS BUIWOD SiNOD Ud }9 SOS!WE JURE SUOI}Oe Sed s9jno} ‘euNodeYd (L¢) YWTIOG NN 
ep died ne ineyea aun,p suoije.p (Q00‘000'P) SUOI||IUL BuyeNb US QSIAIP (000‘000'P$) SueI|OP 
8P SNOITTIN AYLVNO ep 3s9 aIUBedwod e| ep gsl4OjNe suOljoe-|e}Ide9 9] enb AQNIALILV 
"ZEGBL SUB G Np SoajUua}ed sas}}9| ed “O9qand np saiubedwo0g 
Sop 107 &] 9p | VIped eB] SNOS UO!}e10d109 US eEn}i}sUOD 919 & sIUBedwWOd eB] FINO NGNIALLV 
}INS 9WWOD }I] 9S JUBWAjHes janbe] ‘UOI}es}SIUILUPY,p [I9SUOD 9] 4ed gidope 
‘giubedwod &| ap GG JUdWI9|Hed 9] AOIJI}e1 JO ABUWUUIJUOD “AaAnOdde ‘sodoid e gHnf Is 19 AB’gpIsuOd ANOd 
‘shuljsey 
ap sjissed xne sjofns ‘apinbiy Juabie uos jnes ‘Sji10e 19 S}UBWASSI]SOAU! ‘SUdIUILU S}gi9]UI So4jNe 
SUIeL99 anb IsuUle ‘29GENK AP BOUIAODI, ‘AJJOMA 9}WOD ‘p10J}e4}S UO]ULD 9] SUBP BgN}IS D9q|OS Sul eB] 9p 
Po}IWI7] SOUI|A] PA}eEpljOsuOy UAIT|NS sed JeYoe,| 18 “p}] ‘OD JUsWdO|sA9q pue Bull Al sHuljseyH sed 
Q]U9A B] JULINdI}S "p}q ‘OD JUBWdOJaAeq puUe Hulu) ShuljseY jo siuHedwi0d &| 94]U9 ‘ggG] 84190190 By 
9d] We} (FEYOe,P 19 JUBA BP }esJUOD 9]) }es}UOD 98] ABWIYUOD ‘sodoid e 96nf is 9 4919P|SU0d 4Inod 


(d 


(9 


(q 


(Vv 


:SOJUBAINS SUL SO] JNOd (jS9,] BP 9JBWUOU BANS}Y) UlZEW Np Sainay CO: LL & ‘896] BAqwasAOU [|Z 
a] Ipnef ‘oOaqenDH ep VdUIADIY ‘jeQuJUO|A] & ‘OAN]USABPUOG 99¥]|q ‘BINJUSABUOG |9]0H,| & Enus} Biss pd}UIT 
SOUII] P2}Ep!|OSuOD ueAI||INS ep saseuUO!}Oe Sep ayelogds ayesguEH sgjquuesse sun inb ASIAV ZSAOS 


SAYIVNNOILOV SAG AIWID3dS JIWYANAD JSTEINASSV.d SIAV 


Bpeuey ‘d9qQENH ap soulAoddg 
QZL ‘JES4zZUOWY ‘SolUuYy,P 99Lid 10S 
G3LIINNIT SANIIN GALVGITIOSNOS NVAITINS 


NIWSHONVaAd SANOOVE-T 
quapisald 27 
‘uOI}es}SIUIWIPY,P [I9SUOD 9] 4NOg 


"P}7 (05D JUsWdojaA0q pure Buu shuljsepy ep saseuUOl}Oe Sap assaipe,| B SIAL 39 O1}]9] 8UN,p BIdOD (Gq 


‘alubedwoo Be] ep a4ej9s0asS Ne UOI}eANDOId OP 9]NWO} 9}1pe] 19UINOJOI 19 AOUHIS 410]NOA Usiq ep 914d 
$9]@ SNOA ‘ouUOSIed UB 99;qQWIOSSE,| B A9}SISSE,P 9jqedeoU! S9}J@ SNOA IS ‘UOI}eANDOId Bp ajnw0} BUF, (|D 


SSOQUIUIJUOD 9179 
JUDICAAIP SUOIJOVSULI} SO}IP SO] IS JBUIWUA}EP B ABP! SNOA JUOLINOd sajjanbse] SEAI}eoI|dxe se}ou seq (gq 


‘aiuBedwoo Be] ap uolzesijeyideo 
B] 18 WOU 9] JUBaHUeYD sjUdWa|He4 Sa] 19 ‘p}] °0D JUBUdOJaANq pure Hulu sHhuljse} yo a1UBedwod 
94}OA 94JU9 “jNeY-19 S8gsOdxe SUOI}OeSUI} So] A9I4I}e4 9p sOdoid e gHnf is }9 S9SOYd SosjNe 94}U9 ABIEP 
-ISU0D 1NOd alubedwod 9130A 9p SeileuUO!}Oe sep 9jelogds ayes9UaH se;quasse oUN jUeNDOAUOD SIAR UL) (YY 


:ojuesgid B] OBAB SNJOU! JUOS 


‘sgsodoid sjuswajbes so} JUdII}e4 JO UOI}dUDSNOS Op }e41]U0D-91}}9| &] JO yeYyoe.p 
}9 9]U9A OP }e1}]UOD }IPI] JUBWUIYUOD SasleUUOI}Oe So] aNb spueWWODS! UO!}eASIUIWPe,P |IBSUOD 91}0/\ 


“9xouUue 
-19 JeYOe,P 19 9JUA OP }e41}]U0D jIP9] SUP Enbipul,nb ja} sHuljseyy op syissed xne sjofns s}i}0e se1jne sa} enb 
Isule ‘VaqENQ VP BOUIAOId ‘AJJOAA BP 9}WOD ‘p410J}e1}S BP UOJULD 9] SUBP BEN}IS ,,09qJOS SUI[AJ,, 2] B49}10;dx9 
j2@ Bipualjep aiubedwod 91}0A ‘snssap-10 sagsodoid suoljoesues} Sap uod!}Ndexe seide,nb a1Ip jNIA 1999 


"Joyo 190 & SeNnAgid sajeioeds sojes 
-9u9b sogjquasse xne ‘sasleuUo!}Oe So] Jed UO!}OIJIPEs 19 UOIPEWUIJUOD B] B BJINS ‘QgG] SAqQWeAOU CE 
9] JUeAe NO 9] B]qGeAed COOD‘DOD’P$ BP 9]¥}O} UOI}e19pIsUOD 9UN ANOd U0!}0R,| OO'S$ BP XIud Ne UOI}0e 
jeyideo nesAnou uos ap sred ne snayea SUBS SUOI}Ne 00N0‘008 ,,SbUIISeH,, & WeAPUBA aIUHedWOd 2130A (II!) 


‘aed ne anayea sues SUud!}Oe,P 000‘000'G B led 
ne anayen sues ‘suol}oe.p QOO‘OOO’P OP UOITeSI|e}IdGeO eS PesoJUOWHNe jo UOI}Oe AnOd UOI}Oe “Ted ne 
ANOJBA SUBS SUOIJOV SOP UD QO" $ 9p Aled Ne ANB|eA 9UN,pP SUOI}OV SOS }IeAILASAUOD ,,°P}] SOUIIA] UBAI||NS 
— 99}] UPAIIINS soul|A] Se7,, 4Nod wou UOsS ‘ajqIssod onb joySssne “resoHueYyo sIlUHedWOd 930A (1!) 


“8961 
OIQWUISAOU OE 9] JURAe NO 9] epeUeD Np 9jebe; aeuuoW Us ajqeAed ‘19°G0G‘PGE‘e¢ OP UOI}esEpIsUOoD 
e}| Anod ‘sjusHhulju0d no snuuod sjissed xne sjefns ‘apinbiy JUeHue uos jnes ‘sji}0e 19 S]JUSWOSSI}SOAU! 
‘SADIUILU S1Q1QJUI S81jNe SOS SNO} anb Isule ,,99qjOS JUIIAJ,, B] ,,SHuIjSeH,, ap ajeyoe a1UHedwo0d 91}0A (1) 


‘sjanbsap nya ua ‘g96] 
yN0e OE Np sgyep uUO!}dUOSNOS ap }e1}]U00-91}}9] BUN 19 BOG] 241G0}00 8] Np eyep yeyoe,p 19 9]USA 9p }e1}UOD UN 
84N|NUOD Bp BjqepuBWILWODS Jo BIUHedWOd 91}0A 4NOd xneHbejuLAe abn JUO ‘soajqe}dwod je seyehe| Suo!}e}jnsUuod 
SOsnsiquOU 9p 39 UOl}ENIs ev] Bp sgu0ge|a Bpnjea ouN saide ‘sunayzesjsiulWpe SOA ‘UBATTING AdIUI|AY BdnNosy 
np ules ne JUsWsOR|d 1nd] ABAJBSUOD Bp UOISeDDO 9UN ,,SHUI]SeH,, 9p SeseUUOI}IOe XNe 4JUYO,P SeOUvJSUODIIO 
$9} suep unyoddo juesbnf ‘,,aj14 Op joyuy,, 9] ISO ,,UBAIIING,, JUOP JOIUIIA) BdNOIK Np sijed JUOJ ,,UBAI][NG,, }9 
,SOUI}SeH,,,Nb 9}dwo09 jueUDa} ‘ajIpinbi] es JUeJUaWHNe Us BOUSSIOID Op jo S8DDNS Bp SedUBYD Ses jUBWI/q 
-ISU9S JeIBIOI|QUUe BIUHedwoOd 91}0A ‘Bj|qesOAe} SNid Sep ssgIOUBULY UOI}JENJIS BS JUB}SqOoUOU onb juULsSI|eaY 


‘soureuuoljoe xny 
896} 94190}00 Ge 9} 


epeuesy ‘99q9INH op soulAoig 
*}EouzUOW] ‘SoLUdY,P S9PId 10S 
Q3LIINIT SANIIW G3LVGITOSNOS NVAITINS 


adNAIsV1 ff Wad 
9118191998 97] 


‘UOIJEAJSIUIWUPY,P JIBSUOD NP BPlO Jeg 


"896, SIqUIaAOU 9p ANOS 49} 99 ‘jeQujUO|] & 97eG 


‘alubedwoo &] ap a1lejQ199S Ne ‘ajUIO[-10 UO!}eANDOId BP BjNWUOJ B] AeUINOJe1 Jo AOUBIS 
JIO|NOA UsIG 9p SEelud jUOS BEjquUeSsse,; B QUUOSIEd UD J9}SISSe,p Sajqedeou! JUOIVS IND sasleUuUO!}Oe S87 


‘UOI}LIOSNOS Op }e4]U0I-9.}}9] B] 9p 9Id0d aUN 39 JeYOe,p Je 9}U9A Op 3e1}U09 Np aidoo 9uN (i111) 


19 {8961 10k LE Np eyep us poywi7 seul 
payepljOsuoy UeAII|NS 39 “py °0D JudWIdO;9Aeq pure Buu sHurjsey ap se@lJiu9A SusIOUeULY S}e}e SOP (I!) 


‘SagsOdoid SUO!}OBSULI} SOP 9}dWOD JUeUd} ‘QOG], SIQwaj}das 191 Np 9}ep ua 
99}] UBAIIINS Soul] S28] 19 “PY *0OD JUsWIdO]9A0Gq pue Hulu shuljseyy ep eiusoy Od suyIq Sep (1) 


:S9SOYO SdjjNe 91JU9 JUBUUI!}JUOD INb ‘suo!}OeSULI} SO}IP Se] JUeUIBOUOD 
SOAI}CO1|dx9 S9}OU Sap }9 JUBPISEId Np 94339] 9UN Z919AN0J} SNOA ‘oILed JURSIL) UD Jo SIAB 199 JUeUBedWODDY 


‘a1ubedwoo eb] 9p syeYO ev] Vp UOPUege,] JNOd 9}Jenbei 9uN A9UbIS 
B® sgsiuojne juos aiuHedwod ve] 9p sidldl4jO soy janba; ved ‘uOl}eJsIUIWpPe,p [lasuOd 9] sed gAnOo’dde 
‘aiubedwoo e] 9p 6 O’guINU JUSWIHes 9] AaljI}e4 JO AOWUIyUOD ‘sodoid eB eH! Is }9 AB’gpISUOD NOG (q 


*JU9UUDI}EP SjI,Nb SUO!}Oe,.p JUBJUOLW NY JUBWAIjIUUO!OdOId ‘sasleUUO!}Oe SOS 91]U9 SUdIG 
SOS SNO} JANQII}SIP & V9sOjNe jso a!UHedwod ve] jonba] sed ‘UO!esJsIUILUPe,pP {!9SUOd 9] Aed gANOAdde 
‘giubedwoo ve] ep g O1QWINU jUdWOHe1 9] A91NI}e4 JO ABWUIyUOD ‘sodoid ¥e ghNf Is Jo AO’QpISUOD INOg (9 


"Q96| BIQWOAOU CF 9] JUBA NO 9] SaeAed OJJE & U0!}OX,| OO'GH OP XIUd Ne (poziwi7] SEU 
peyepijosuoy uveAI||INS 9p WOU NesANOU) 99}7 UPAII|ING seUul|A] SO] Op Aled ne snayeA sues suoljoe 
Sa]J9ANOU OOO‘ODS 4NOd 49Aed 9p }9 SilUOSNOS 9p NUsAUOD & aIUHedWOD e] B]jenNbe| sed “ggG] JNO CE 
Np 9}ep ud uOl}di9snos 9p }es}U0I-913}9] B] A9IJI}e4 JO AOWUUOD ‘sodosd eB ghnf Is Je JaQpisuod ANOg (gq 

:SHuijsey 
op syissed xne sjofns ‘apinbiy Juahue uos 9}d90xe ‘sj1]0e 19 S]USWOSSI]SOAU! “SIOIUILU $}Q1E}U! SO1jNe 
SUICLI9O BND IsUIe “OBGENH BP BOUIAODLY ‘OJJOAA 9}WOD ‘P10J}e1IG UOJULD 9] SUBP SEN}IS DEqjOS SulW P| 
OP PO}IWI SOUI|A] p2}yepljOsuoy URAI]|NS sed yeEYoe,| 18 “p}] “OD JUsWdOJeAeq pure BHululy sHuljsey 
Jed 9}U9A b] JURINdI}S Po}IWIT SOUIIA] Pe}yeEpljOsuoOyD UeAI||INS jo siluHedwod we] B1]Ue ‘ggG] 91G0}00 
QL 9] Wey (JEUOR,p 9 9JU9A OP }e1JUOD 91) }e1}]U0D 9] YOWUIJUOD ‘sodoid ¥& ehN! Is Je AeIepisuOd nog (VY 
'SOJUPAINS SUIJ $8] ANOd (}S9,| Op eyeWUOU BINO}TY) UlJeW NP SesN9Y COO:OL & SOGL SAQuIsAOU {Zz 9} 
Ipnaf Oaqend 9p sOUIADIY ‘JeQs]UO|] B ‘aANJUSALUOG ede} q “BINJUBAPUOG |9}OH,,| & ENUS} Biss “py] “OD JUSW 
-dojac0q pure BHululy sHuljsepy op sosleuuoljoe sep 9jeloeds eyesqueb eejquwesse eun,nb ASIAV ZAAOS 


SSYIWNNOILOV S30 3IWIOddS JTIWYANSD JA TIEINASSV.d SIAV 


epeuey ‘99qaNH sp soulAoid 

‘OZL 1[eauzZUOW ‘SouUY,P e0eId ‘10S 

(a]J9UUOSI9Y 9P]IGesuodsey ep aq!) 

‘G11 ‘OSD LNSINdOTSARC GNV SONINIIN SONILSVH 


NIWSHONVag Sandovr-t 
quapisesd 2 


‘UO!}JEAJSIUIWIP,p JIBSUOD 9] ANOg 


“UPAII[INS OP SOIIBUUOIJOe Sap 9ssaipe,| B SIAB UN,p 39 91}}9] OUN,p BIdOD (GQ 


“elubedwi0s B] Op aulejQ499G Ne UOl}eINDOId Op 9jNUWUOJ B] A9UINO}OI 19 AOUBIS AIOJNOA UaIG ep gd 
$9}9 SNOA ‘auUOSJad UD BajqWSse,| B 9}SISSE,P BjqedeoU! $9}@ SNOA IS ‘UO!}eIND0Id ep BjnWOJ BUT) (OD 


"SOglylyed 
9139 JUDIVIASP SUOI}OVSULJ} SO}IP SO] IS JOUIWUO}Ep B Jape sNOA jUOWINOd INb sani}eol|dxe sojou seq (gq 


"2961 1008 OF Np 99}ep UO!}dIUDSNOS 9p }e1}U00-91}}9| P|] 
enb swgW 9p PalWIT SOUIIA] PE}yep!|OSUOD UPAI]]INS 19 BIUHedWOD 9410A 91]U9 ‘B96 91G0}90 g}1 Np 
gyep PEYyIe.P 19 BUSA OP }e11U0D 9] JaljI}e1 Op ‘sodoid we ahnf Is jo ‘Sasoyud saijne 91]Ud 19IOPISUOD 
4nod aiubedwoo 9430 ap sasjeuuoljoe sep ajeiogds ayeigugh eejquiesse aun yUeNbOAUOD sIAe UG, (Y 


:9}U9Se1d Be] B eXOUUY 


“o9UeYd BS 9p UOpULG”L,| 19 SHUI]SeL] 9p Sj1]0e Sap UO!ING!J}sIp B] JUBSLO}NS 
6 19 8 SOJ9UNU sjUdsUa}He1 sa] JUdANOIdde 39 JUDLUIJUOD S]I,ND 19 UO!}dIOSNOS Vp }e1}]U09-91}}9] B] 19 JEYIe.p 
39 9JUSA 9P }ej}UOD JP] JUSWUIJUOD Sos!BUUOI}Oe So] 9Nb B9pUeLWILUODS) UO!}I}SIUILUPL,.P |I9SUOD 91}0/\ 


“UBAIIINS 9p JOINUvUYY S9ddNS Nv AddioIUed JUOWINOd Shul}seHY 9p Sa1eUUOI]Ne $9] ‘SUO!} 
-dBSUBI] $99 & BDBIKH) “UBAIIINS Jed SIAINSUNOd JUDWA;eWOU SJIIUILW S}OdEpP XNeVANOU 9P S8Yd19YIO1 BP XNCALI} 
S}UBLOdWI! Sap J91901J9U9q & Sa}de jUOJIS S|! UIJUD 19 ‘Sa1]Ne NO UOI}eIOdIOD WNIUIT DAQENh &| ‘pezwi7 Soul 
JOALY OOPRHIN kB] ‘99}7] UOPSE/M BgIUILU 9}9100S 7 ‘99}] 814}S9,P S1gIUIWW 9}9100S kB] $9]|9} ednoity np salubed 
-WO9 SOP ANI|eA UD Sasi xNe JUdJadIOIed ‘9977 BAdND JIBIUIIA] 9191I90S &7] Bp SOgIUIW SUOI}e19dO SOP JUBA 
-eredne.nb juejne juosa1d1J9Ueq SHul]seH OP SosleUUOI}Ie Sa} ‘sUO!]OeSUeI} S90 Bp BdUsNbEesUOD BUIWOD 


"UBAIIINS 9p SIlUug |e}IdeO 
np %99°91 S}Ow sasjne.p ua no ‘sasiwig suo!jOe 000‘008‘b BP Je}0} UN ANS (99}7 URAIIINS seul] $9 — "PYq 
SOUI|A] UBAII[NS) P2}IWWIF SOUIIA] pazyepljosuoDg ueAI|jINS siuBedwod ev] 9p sUO!}Ie QOO‘OOY 4170e yedioulid uOS 
SWLWOD BAPUSIIEP s1UHedwod 941}0A ‘QQGL 1NOe OF Np 99}ep UO!}dIUOSNOS Vp ye41}U0I-9.1}}9] B] 9P 19 “QQG] 91qQ0}90 
SL Np 9g}ep ‘eyoe 19 9}]U9A 9p }yes}UOD JIPNp 9}a;dwWOd UOl}ESI]ee1 Jo UOI]NDEXe seide,Nb B4IpP NBA 1990 


"199 J90 & SANAQId sajeloeds je SayesQUEH Sogjquuesse xne 
‘SOTCUUOIIN SO] Jed UO!TEDIJI}CI 9 UOIJEWAYUOD ¥] & S}INS ‘QQOGL SAqWaAOU CE 9] JUBA NO 9] B/qQeAed 
000‘000‘r$ Op 91/230} UO!}e1gpIsUOD aUN ANOd UO!zDB,| OO'G$ Op XIUd UN eB pop] Saul|A] Peyep!josuod 
UBAIIINS 9p sled ne snajeA sues sUOI}Oe Sa];eANOU QOO‘DDY 49}94U9e,P NUsAUOD we siUBedWOd 91}0/ (II!) 


fared ne AnajeA sues SUO!}De.P COD‘O00'G & 4!ed ne 
ANSJEA SUBS SUOI}DY.P QOO‘OOD’P 8p UOI}eSI|e]IdGeO es JIesoJUaWHNe jo AIed Ne snayeA Sues SUOI}OR Ud 
Jeyjop un 9p sed ne snayeA 9un,p suoijoe sas ‘U0I}Oe ANOd UOI}Oe {jIeAIAUOD ‘,,"P}] SOUIIA] UPAI][NS 
— 99}] URAIIINS soul] SOq,, 4NOd WOU UOS jeJOeHUeYD poi SOUI|A] PoyepljOsuoy uPeAIIINS (11) 


‘896 SIQUIBAOU CF 8] JUBAL NO 9| 
epeueg np sjeb9] a1euuoW Ua a]qeAed ‘19°GOG‘hGg‘ed BP UO!}e1EpISUOD ve] ANOd ‘s}UaHUI]UOD NO SnuUOD 
Sjissed xne sjofns ‘apinbiy jusHie uos 9}da0xa ‘sjijOe 9 S}JUBWASSI}SOAU! ‘SUdIUILU S]Q719]UI SoJjNe 
S98S SNO} ANd IsUIe ,,dAqjOS SUIIAJ,, B] ‘PS}WI Soul] payepljosuoD UvAI|INS e PUDA B!UHedWOd 230A (1) 


:Ssjanbsap NV9A Ud BOG] joe 
O€ Np sg}ep UOI}dIUDSNOS Bp SiO aUN jo ‘QOG] 9190}00 BI Np eyep yeEude,p 19 BJUBA Bp }Je4sJUOD UN B1NjDUOD ap 
a|qepueWWOIE! 19 BiUHedWOd 81}J0A JNOod xnabejuPae gH! UO SunszesjSiUIWPe SOA ‘UBAI]|NG JElUI|A] ednoyH np 
UI9S NB JUBWASSI}S9AU! 41Nd| ABHuUOjO1d 9p shuljsepyy ep SosjeuUO!}Oe xne UOISed9O,| 4!UINOJ SNjd Op JUe}IeYNOS jo 
‘sa|qeidwoo ja sayeba] suolj}e}jNsuOD sesneiquuOU ep je UOl}ENyIS B] Bp Be0ge|9 Bpnje sun seidy ‘sudijnbes 
SOPUSPIAIP Op JUOWAIed Np jOfqo,| aes & Sajde sijwedes UOU SjjO1d Op Snjd ie}se4 OU |! NO ohe}s Ne S9QAe 
qusiej9g ,,09qjOS,, no/}9 ,,shuljseH,, enb sasgpisuod e jo BQUUe SUIBYDOId B] BP SiNOD ne 9EqjOS jOdEp np 
lesQUILW NP USUI! JUBWOESINdE,| 4B19pISUOD B Sgjodde 919 }UO sJUHedWOD 84]0A OP SUNd}eAjSiUlLUpe S97 


‘soureuuoijoe xn 
896} 94Q0}00 GZ 9] 


Bpeuey ‘d9q9NH op soulAojg 
‘JEQuzUO|] ‘SouUMY,P 29eIq 10S ‘OOH! 831NS 
Cd'Y"1) ‘GL1 ‘OS LNSIWdOTSA30 GNV DNINIIN SONILSVH 


~ 4 > ov * ‘y 
a) oe a. i * 
- 4 i 
3 acd F 
-. ‘a 
! ® 
t 
¥ 
- 
¥ 
sg 
” . 
i « 
16 


PpHUDD “O'd ‘[P7szUCW epeues ne guiduy| 
‘eINJUZADUOG [29H 


896L JUGWAAON LZ 31 
SAYIVNNOILOV S30 ATVIOSdS JTIVYINISO AZTEWIASSV 


‘G11 SINIW GILVGNOSNO)D NVAITINS 


GL1 ‘OD LNIWdO1SAIG GNV SNINIW SONILSVH 


9p saJIDUUOHOD XND 


